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There is no lack of evidence that the business situation 
is much better than the recent depression in Wall Street 
would indicate. Moreover, the financial position, in spite 
of the severe decline in prices of securities to the lowest 
quotations since the panic of 1907, has been strengthened 
by the liquidation of a large over-extended syndicate, 
while the New York banks have greatly increased their 
reserves. A notable improvement in business confidence 
took place in the latter part of the week due to recovery in 
security prices, to advices that much needed rains were 
falling in crop sections, and to the excellent quarterly 
report of the leading steel producer. The iron and steel 
business is, in fact, very good, considering the recent con- 
ditions prevailing in the financial markets and the 
uncertainty regarding the crops; demand for wire, 
tin plate and structural steel is particularly potable. 
Reports from the dry goods market are encouraging, 
in view of the presence of more numerous buyers and of 
an increasing demand for both cottons and wools. A 
radical change for the better is reported in worsted wools. 
One of the tests of the situation is the heavy gross earnings 


of the railroads, which in three weeks of July made gains. 


of 9.4 per cent. over last year. The June statements, both 
gross and net, of two of the leading transcontinental lines 
were about the best in their history. As a whole, however, 
the railroads make a better showing as to volume of traffic 
than as to profits. Bank clearings during the latest week 
declined in New York, but outside of New York made sub- 
stantial gains of 6.0 and 11.5 per cent. over corresponding 
periods in 1909 and 1906. Foreign commerce at New York 
amounted to $29,091,225, as compared with $28,016,396 in 
the corresponding week of 1909 and with $21,717,681 in 
1908. The imports were $4,311,181 in excess of the exports, 
as against an excess of $3,165,664 a year ago. Altogether, 
as the crop year approaches its crisis, there is a noticeable 
disposition to view the prospects of business with increased 
optimism. 

That conditions in the-iron and steel trade during recent 
months have been more satisfactory than generally be- 
lieved is evidenced by the report of the United States Steel 
Corporation for the second quarter, which shows net 


earnings ia excess of $40,000,000 and almost $11,000,000 
greater than for the same period last year. Pig iron con- 
tinues quiet, with little further alteration in quotations. 
Erection of new buildings and bridges is bringing a steady 
volume of business to the fabricating mills, and business is 
increasing in one or two lines, especially in wire goods. 
Production is at a fair rate and reports of cancellations are 
not borne out by facts. Business is rather brisk in steel 
bars, and the minimum price is $1.45, Pittsburg. Shading 
continues in sheet products of from $2 to $4 per ton, while 
tin plate is firm and there is no sign of abatement of 
activity in this direction. 

Buyers are more numerous in the primary dry goods 
markets and trading is slightly more active for staple 
prints, bleached goods and duck, while miscellaneous ex- 
port fabrics are in better call, with values held steadier. 
Sales at Fall River were equal to a full week’s output, for 
the first time in a number of weeks, and trading is quite 
general in all lines of odd goods. The New York market 
showed some strength and prices are now quoted atan ad- 
vance of $c. above the lowest for 384-in. 64s and 68x72s. 
Staple prints are now firmly fixed at 54c. and an advance is 
asked for bleached cottons. Men’s wear for spring and 
dress goods have been opened by the large corporations ; 
orders on plain staple worsteds increase steadily but con- 
Servatively. Yarns are firmer and in betterinquiry. Silks 
in fancy weaves and in the gray for converting purposes 
sell steadily. 

Shoe buyers still operate conservatively, following the 
recent buying in Boston, and hold off from placing further 
orders of account until crop results are determined. Foot- 
wear values are again about 2c. per pair lower all around. 
There is no snap to leather trading bat the demand is 
more steady than a month ago. Large buyers are said to 
be short of supplies and, though they operate more or less 
from hand to mouth, appear desirous for immediate ship- 
mepts. Further clearance sales by large Chicago packers 
of back salting hides at about the prices accepted on pre- 
vious large sales have served to impart a much better tone 
to the domestic hide market. Some advances have been 
secured on branded steers, and Colorados are reported sold 
as high as 12}c. for both July and August takeoff ahead, 
but country hides are quiet and inactive with buyers oper- 
ating close to actual needs. Foreign hides are quiet, as the 
European markets are above the parity of domestic values. 

Complaints of damage to wheat have been supplemented 
by apprehension regarding the corn crop because of ex- 
cessive heat in the Southwest and an absence of needed 
rains, which created a strong demand for ali options at 
Chicago on Monday, and prices rose in a violent manner. 
Wheat was neglected for a time, yet the tendency was 
again toward greater weakness, chiefly because of the in- 
creasing movement of the new crop. Arrivals have been 
heavy at the Northwest, and. as the cash demand remains 
dull these offerings are proving burdensome. Moreover, 
the spring wheat outlook has been improved by lower tem- 
peratures and scattered showers. Receipts at western 
points amounted to 7,543,007 bushels against 8,444,807 a 
year ago, while exports from all ports of the United States, 
flour included, were 572,601 bushels, as compared with 
456,408 in 1909. Arrivals of 2,277,807 bushels of corn were 
smaller than the 3,027,528 reported last year, and Atlantic 
coast exports were 279,198 bushels against 163,661 a year 
ago. The new crop cotton options are strongly held be- 
cause of unfavorable reports from the South, and there is a 
growing belief that the Government estimate next week 
will show a considerable decline in condition. 

Liabilities of commercial failures reported for July to 
date amount to $9,201,548, of which $4,838,013 were in manu. 
facturing, $4,061,587 in trading and $301,948 in other com- 
mercial lines. Failures this week numbered 235 in the 
United States against 227 last year, and 32 in Canada com- 
pared with 28 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Most branches of business report no important 
change, though there is more general disposition to talk of 
the outlook as more cheerful. In one prominent instance, 
however, there is distinct improvement, the transfers of 
wool having been very large and the market showing a 
stronger tone. The largest mills in New England have 
been operating and a large portion of the business 1s in 
worsted wools, a reflection of a radical change for the better 
in the wool consuming industry. The volume of actual 
business in pig iron is not large, but foundry men show more 
interest and there is more disposition to eover needs during 
the balance of the year. There is a quiet tone to the 
market for finished steel. A slight improvement is noted 
in the cotton goods market and a better demand from the 
jobbing trade. Dry goods jobbers are having a fair demand 
for thin, seasonable merchandise. In the leather trade 
there is a fair business in small lots and reports from the 
shoe manufacturers are more encouraging. The advance 
in corn is the feature of the grain market. Oats are lower, 
with buyers holding oft in expectation of further decline. 
There is a fair business in winter wheat flour and Kansas 
patents, but spring wheat flours are dull and unsetiled. 
Fine butter is firmer and in better demand. Cheese is 
lower and in quiet demand. Eggs hold firm on desirable 
stock. The money market is well supplied, but banks are 
loaning very little. Call rates easy at 24 to 3 per cent. and 
time firm at 4 to 53. 


Philadelphia.—Wholesale dry goods houses report 
little change in conditions, but wholesale millinery dealers 
are preparing for the fall trade, with present sales in mode- 
rate amounts for immediate requirements. Manufacturers 
of clothing, cloaks and suits and shirt waists say that 
although business is at present inclined to be quiet there 
are some signs of more satisfactory conditions. Leather 
remains steady with little change in prices, and buyers’ 
operations indicate a tendency towards conservatism. In 
glazed kid considerable export trade is reported. Raw 
material is in fairiy good supply at slightly reduced prices. 
Trade with shoe dealers is said to be dull. The wool 
market shows marked improvement, with sales in increased 
number and quantity and inquiries encouraging. Although 
few factories are operating to their capacity manufacturers 
are in the market and are placing substantial orders, while 
the outlook appears much more satisfactory than for some 
time. 

A waiting situation prevails in the iron and steel market, 
weakness io prices and uncertainty regarding the future 
holding back purchasers There is some business in 
small orders for eariy delivery, but in most directions 
little interest is displayed by either buyers or sellers. Coal 
is rather quiet and collieries are working to reduced 
capacity, but prices are well maintained. Dealers in 
electrical goods report a good volume of business and 
machine shops are fairly well employed. The grocery 
market continues quiet and steady, and although orders 
are small for immediate delivery more inquiries are noted 
for futures. Sugar conditions are unchanged and the 
market remainssteady. There is a tair demand for coffees 
and numerous inquiries for futures, but spot goods are 
practically unchanged. Teas are strong and the demand 
is about normal for this season of the year. 


Pittsburg.—In jobbing lines there is a seasonabe lull, 
with indications of a good buying movement for fall and 
wizter merehandise. Staple groceries are fairly steady, 
while in specialties the demand has fallen off. Collections 
are fair. Machine shops are fairly active, and contractors 
for piping and water systems report business on hand indi- 
cates a good outlook. Building operations are somewhat 
slow and builders could handle much more work. There is 
no materiai change in the window glass market and prices 
are firm at the recent advance. Mining of coal is very 
active, as a rule, and figures of the Pennsylvania Railroad 
show an increase in shipments of fuel, east of Pittsburg, of 
4,344,704 tons for the six months over the same period last 
ame Shipments to Lake ports and the West also are much 
arger. 


Baltimore.—The general business prospect appears 
only moderately good, and in some lines there is a notice- 
able falling off as compared with last year at this period. 
There is also much complaint as to mercantile collections, 
which are considerably below the average of a year ago. 
In ready-made clothing, while a few larger concerns report 
an increase in the volume of orders for fall, the situation 
with other manufacturers is not so good and indications 
are that business for the coming season will be consider- 
ably below that of 1909, as dealers are showing a tendency 
to curtail their purchases as much as possible. In dry 





goods and notions at wholesale the bulk of the southern 
trade will be from two to four weeks late, and only about 
one-half of the usual fall orders have yet been contracted 
for. This condition will be improved as soon as the house 
buyers, a few of whom are already on the market, arrive in 
number to complete their purchases. Prices are firm and 
high, except cotton goods which have been weak for some 
time, though no recent cuts in price have been made. Man- 
ufacturers of shirt waists, underwear and other cotton gar- 
ments are sold ahead to some extent, and the demand for 
work shirts and overalls is fully up to the usual standard. 
In spite of this, however, cotton goods manufacturers are 
making all sorts of concessions to get large contracts for 
1911. The volume of wholesale trade in boots and shces is 
about up to the average and values are very firm. Activity 
in leaf tobacco was not up to expectations, though some 
improvement was noted over the preceding week, and 
values are firm. There is very little demand for manufac- 
tured tobacco, dealers having stocked themselves heavily 
and prices have not been changed since the recent re- 
adjustment. 


Atianta.—Retail trade is dull, as usual at this season. 
Wholesale shoes, hats and dry goods are between seasons 
and a large percentage of traveling salesmen is off the 
road. Mail orders are not numerous and little disposition 
to buy ahead is shown. Lumber is in fair demand and 
there are some orders, with many inquiries for machinery. 
Collections are fair only. 


New Orleans.—Local retail trade has been somewhat 
stimulated by special sales of seasonable merchandise, and 
practically all wholesale lines report a good increase in 
volume of business over last year. Continued rains, 
especially in the sugar district, have occasioned some 
unfavorable crop reports, but the local sugar market re- 
mains steady with very limited offerings, all of which were 
rapidly absorbed. Rice remains unchanged with very 
little trading and no further receipts of new crop reported. 
Call loans are quoted at 5 per cent. and the local situation 
remains steady. There has been but little inquiry for 
accommodations and funds are sufficient to meet all 
requirements. 


Nashville,—General trade, which has been quiet for 
several weeks, shows come slight improvement ‘especially in 
builders’ hardware and material, but retail business con- 
tinues unusually quiet. Both country and city collections 
drag considerably. 


Louisville.—Reports from various lines of trade indicate 
some improvement, and itis believed that when the out- 
come of the crop situation is more fully assured, business 
will be materially etimulated. Stove manufacturing is quiet, 
as usual at this season, but the building supply business is 
runnivg abead of last year with the outlook good. In 
groceries demand is slow, but not unusually so for this 
season. Grain is quiet, but conditions will likely improve 
when the market vecomes more settled. Drugs are doing 
as well or better than last year, while hat sales are up to 
the average. Clothing manufacturers are busy filling orders 
taken in the spring and consider the outlook good. Reports 
from the dry goods trade are favorable and china and glass- 
ware is reported improving. 


Cincinnati.— Little change is noted in the local market 
during the past week. Dry goods, while not so active as 
heretofore, have shown a fair degree of animation in dis- 


' tribution, heavier goods for the later season having been 


in fair demaud. The current movement in whclesale 
whiskey has been only moderate, but prices are firm. In 
the iron market it is understood that production has been 
somewhat reduced owing to unsettled conditions as to 
values, and pig iron is extremely quiet. In wholesale 
flour there has been a fair demand, with a steady tone. In 
lumber business seems to increase, quite a few large orders 
at good figures have been placed and it is the general 
opinion of local lumber dealers that total sales for the first 
half of 1910 will exceed those of the same time last year. 
Collections continue slow. 


Cleveland.—Trade conditions have not materially 


changed over a weekago. Unless there is a decided im- 
provement in the iron trade the movement of ore after 
November 1 will be lighter than it has been for a number 
of years. Lake vessel owners are ahead on their contracts, 
having carried part of their August ore. Tonnage is 
offered freely and some of the vessels that.are on the mar- 
ket will have to wait. The supply of coal tonnage is in 
excess of the demand, and contract boats are taking most 
of the cargoes that are going forward. Retail dry goods, 
boots and shoes report business just fair; wholesale grocers 
say that business has fallen off some as compared with the 
previous month, still being, however, ahead of the corre- 
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sponding period of ayear ago. Deposits are keeping up 
and there continues to be a steady demand for loans at 
prevailing rates of 5 to 6 per cent. Collections are not re- 
ported better than fair. 

Chicago.—Business makes steady headway despite the 
unusually hot weather. Crop reports are less alarming and 
the rainfall benefits both corn and spring wheat. The 
markets for breadstuffs exhibit seasonable activity, with 
prices averaging a little higher. Crop marketings compare 
favorably with last week’s, but shipments decreased, al- 
though the outgo shows substantial gain over this time last 
year. Provisions cheapened slightly on more liberal arrivals 
of live meats and the domestic demands reflect satisfactory 
absorption. Leading retail lines here and at the interior 
had successful July clearance sales. Stocks of summer 
merchandise generally have undergone desirable reduc- 
tion, and merchants now buying more confidently against 
future needs. The wholesale district shows increasing 
presence of buyers and their operations have widened 
in fall ana winter staples. Bookings compare favor- 
ably with a year ago in dry goods, footwear, millinery, 
clothing, cloaks and suits, men’s furnishings, furniture 
and food products. Prospects for a heavy corn crop 
at present high prices strengthen the commercial out- 
look, and the agricultural classes continue buying 
liberally. Mereantile collections throughout the West cause 
little complaint. The demand for money discloses no ¢pe- 
cial pres-ure, but discount rates tor commercial paper hard- 
ened, bankers taking precaution to strengthen the cash re- 
sources against the impending shipments of currency to 
move crops. Sales of local securities were under one half 
the volume of a year ago and prices weakened, the ten 
active stocks showing an average decline this week of 90 
cents per share. Bonds remain ia very slight demand. 
New bui dings, $1,237,900, compare with $543,100 last week 
and $985,050 a year ago. Real estate sales were $2,430,157, 
against $2,275,217 last week and $2,640,793 in 1909. 
Building activity is hindered by a labor dispute, but a 
settlement is expected within a few days, and there is little 
danger of the trouble spreading. 

Iron ore and minor metals arrive in exceptionally large 
qiantitiss, but declines are noted in supplies of hides, 
leather, wool and lumber. Manufacturing suffsred only 
temporarily from the terrific heat wave. Outputs exhibit 
no diminution in iron and steel working. New demands 
are remarkably extended for wire, and numerous specifi- 
cations keep the fabricating shops very busy. Inquiry 
has quieted for rails, cars, plates and equipment, but an 
early revival is looked for, aud pig iron shows less variation 
in quotations for the last quarter. P:oduction is steady in 
leather, boots and shves, belticg and trunks. Hides are 
sold on terms more favorable to heavy consumers and this 
effects an ample reduction of the availabe supplies. Lumber 
works out of the July duluess. Yard stocks are not over 
large and the prospects appear good for active trade during 
August. The total movement of grain at this port, 7,565, - 
100 bushels, compare with 7,069 250 busnels last week and 
7,842,438 bushels a year ago. Compared with 199 there 
18 a decrease in receipts 158 per cent. and increase 
in shipments 18.7 per cent. Flour receipts were 
124,484 barrels, against 113,223 barrels last week 
and 127,595 barrels a year ago. Shipments were 
116,451 barrels and compare with 96,525 barrels last week 
and 121,110 barrels in 1909 Aggregate receipts of cat- 
tle, hogs and sheep, 272 892 head, compa:e with 244,863 
head last week and 217,634 head a year ago.- Receipts of 
hides were 2,950,400 pounds, against 2,476,200 pounds last 
week and 3,080 927 pounds last year. Receipts of wool, 
5,447,500 pounds, compare with 4,578,800 pounds last week 
and 9.049,223 pounds in 1909. Receipts of lumber were 
46,692,000 feet, against 48822000 feet last week and 
51,886,000 teet last year. Compared with the closings a 
week ago, cash prices are unchanged in pork, but higher 
In Oats, ¢ cent a bushel; corn, 24 cents, and flour, 74 cents 
& barrel; and lower in wheat, $ cent a bushel; lard, 5 cents 
a tierce; choice cattle and sheep, each 5 cents a huadred 
Weight ; hogs, 20 cents a hundredweight, and ribs, 25 cents 
a hundredweight. 


Milwaukee.—<Although manufacturers of shoes hold 
off and purchase only for immediate needs, conditions in 
the leather market improve and hides are somewhat 
stronger. Little change is noted in the iron trade, and 
while some plants are especially active others are not busy. 
Oa the whole the situation is regarded as below normal. 
In the produce market the heaviest trade ever known is 
reported by commission men, and while receipts are heavy 
they are not in excess of demand; prices are somewhat 
lower than usual, bat conditions are considered extremely 





good. Retail trade holds up fairly well and there is a sat- 
isfactory demand for all kinds of labor. 


St. Paul.—While there is still much conservatism, 
buyers operating carefully until crop results are definitely 
assured, cancellations are less numerous and the outlook 
for fall brightens. Wholesale dry goods trade holds up 
well, July sales exceeding the same month last year. 
Clothing houses report increased sales and advance busi- 
ness in furs, caps and men’s and women’s wear is of good 
volume. Footwear factories are well employed and there 
is a seasonable demand for harness and saddlery. Whole- 
salé drug trade is normal, jewelry is in moderate request, 
hardware markets are less active, groceries are steady and 
collections are generally satisfactory. 


St. Louis.— Attendance of personal buyers is very light, 
and the mail orders coming in are only fair at most, and 
mainly for August and September delivery. The outlook 
for an active tradein dry goods is quite flattering, now 
that prices are to be maintained, if not advanced. The re- 
tail trade is a little quiet, but is helped by clearing sales, 
which are still going on. Manufacturing establishments, 
with few exceptions, are running from half to three- 
quarters capacity. The weather is very hot, but showers 
are frequent. In this district al] the crops are doing well. 
Collections are fair. Receipts of new wheat are rather 
large, but all find ready disposal. Prices are 4c lower 
corn le. higher, oats 3c. lower. Domestic buyers of flour 
make fair purchases, but exporters are poor operators. 
Prices are about steady. Spot cotton is moderately active 
at steady prices. Pig lead is steady, while spelter is quiet 
but firm. Receipts of Jumber are fair, but the bulk is for 
contract delivery. Good stock is in demand. Money is 
in fair demand with rates ranging from 5 to 6 per cent. 


Kansas City.—Retail and wholesale business is normal 
thus far and collections are fair. Continued hot weather 
and drought is seriously aflecting the corn crop of the South- 
west. Sales of flour are gradually improving. Local mills 
turned out 33.600 barrels the past week, and Kansas mills 
are getting under way on new wheat, with fair sales. Choice 
hard wheat samples brought $1.08 and No. 2 soft $1.01 to 
$1.02. Cattle trade was very slow and prices lower. While 
quotations tor hogs were uneven sheep ruled slow with 
values fairly steady. The loan market was easier, but crop 
moving required more money than in former years. All 
legitimate demands, however, are being taken care of at 
6 to 8 per cent. 





Trade Conditions in Canada. 





Montreal.—The strike of trainmen on the Grand Trunk 
Railway is still unadjusted, and while the mid-summer 
quietude in some lines has been rather more emphasized 
thereby, the general effect has not been such as the strikers 
anticipated. There has been little recent fluctuation in the 
iron market, and the present demand is slow, though do- 
mestic furnaces are still all busy on orders. Quotations 
from dock are $20.00 to $20.50 for best Scotch brands, and 
$17.50 for No. 3 English. Boot and shoe manufacturers are 
now principally occupied on new samples, and are com- 
paratively light buyers of leather. The hide situation has 
developed rather differently from what was anticipated in 
the early spring, and all markets show quite a strong de- 
cline. Local stocks show considerable accumulation and 
dealers are buying at lle, 10c. and 9c. tor Nos. 1, 2 and 3 
respectively ; No. 1 calfekins brings 14 cents and No. 2 12 
cents. Apart from sone interference with deliveries from 
mills, the dry goods situation is unchanged. In groceries 
there is also little new, except that sugar refiners complain 
that the demand is rather disappointing, but the markets 
for raws remain etrong and quotations are unchanged. 
Advices as to quotations for new pack of vegetables are yet 
delayed, new pack salmon are quoted higher than a year 
ago. There are evidences of further hardening in the money 
market witb 54 per cent. now the regular rate of call loans, 
and 6 per cent. reported 1n some «xceptional cases. Farm- 
ers throughout the district are pretty well through baying, 
and reports as to yield are very gratifying after the shortage 
in many sections the past twu years. Grains and roots 
would be benefited by more rain. 

Toronto.— Wholesale trade was only moderate the past 
week. The unsatisfactory reports of crop conditions in the 
West bave tended to check business to some extent and 
conservatism is a little more pronounced. A few of the 
wholesale merchants are now likely to cut down their 
shipments of fall goods. The outlook, however, is by no 
means bad and the wants of the West will perhaps be 
greater than ever owing to the large immigration during 
the season. A good sorting-up trade continues to be done 
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in dry goods. Stocks have been reduced considerably and 
the trade generally is in good shape. Remittances are 
fairly satisfactory. In hardware and metals the volume of 
business has been good. Building operations bave been 
extensive and the demand active for all kinds of material. 
Paints and oils are also in active request The movement 
in groceries has been fair, with prices generally firm. The 
sugar market has probably been a little disappointing 
owing to the somewhat restricted supply of small fruits. 
Leather is quiet and steady, while hides are dull in 
sympathy with markets across theline. The high prices of 
wheat have checked the export demand. Coarse grains are 
also firmer, but business at this season is generally of an 
indifferent character. Provisions are quiet and featureless. 





Production of Pig iron.—The production of pig iron in 
the first half of the current year, according to the bulletin of the 
American Iron & Steel Association, was 15,012,392 gross tons, against 
14,773,125 tons in the last half of 1909 and 11,022,346 tons in the first 
half of 1909. The production of pig iron in the first half of 1910 
was greater than in any half year recorded. Production of Bessemer 
and low-phosphorus pig iron was 6,323,883 tons against 6,084,888 
tons in the last half of 1909 and 4,472,482 tons in the first 
half. Production of basic pig iron, not including charcoal of 
basic quality, was 4,953,810 tons. against 4,952,644 tons in the last half 
of 1909, an increase of 1,166 tons, and 3,297 tons in the first half. The 
production of charcoal pig iron in the first half of 1910 was 219,653 tons, 
against 204,614 tons in the last half of 1909 and 171,389 tons in the first 
half. These figures include a few tons made with charcoal and electri- 
city. The production of spiegeleisen and ferro-manganese in the first 
half of 1910 was 129,978 tons, against 133,465 tons in the last half of 1909 
and 91,575 tons in the first half. The production of spiegeleisen alone 


in the first half of 1910 was 84,602 tons, and of ferro-manganese alone 
the production was 45,376 tons. The production of bituminous coal and 
coke pig iron in the first six months of 1910 amounted to 14,416,000 tons, 
as compared with 14,138,582 tons in the last half of 1909; the production 
of anthracite and coke mixed in the first half of 1910 was 371,957 tons, 
as compared with 422,138 tons in the last half of 1909; of anthracite 
alone the productions was 4,782 tons, as compared with 7,791 tons in the 
last half of 1909; charcoal production is given above. The whole num- 
ber of furnaces in blast on June 30, 1910, was 293, against 338 on Decem- 
ber 31, 1909, and 258 on June 30, 1910. The number of furnaces idle, 
including furnaces rebuiit on June 30, 1910 was 180, against 131 on De- 
cember 31, 1909, and 205 on June 30, 1909. 


United States Steel Report.—Aside from the tonnage of 
unfilled orders, the repor: of the United States Steel Corporation for 
the second quarter exceeded the best anticipations in every 
respect, net earnings amounting to $40,170,960, or the largest for that 
period, with one exception, since the company was formed. LEarn- 
ings during the month of June were actually greater than in either 
May or April, $13,526,715 comparing with $13,229.289 and $13,414,956, 
respectively. Moreover, except for the March exhibit, it is necessary to 
go back to October, 1909, to find a total equalling that of June, while 
the record for the entire quarter is the best since the end of September, 
1907, aside from the three-month period ending last December, when 
the difference in revenue was only about $800,000. After the paymert 


of the regular common and preferred dividends, amounting in all to 
$12,658,700, the surplus net income amounted to $13,910,093, from which 
may be deducted $7,500,000 appropriated for new construction work, 
which leaves a balance for the quarter slightly in excess of $6,400,000. 
Turning to the unfilled orders on hand, it is seen that there was a 
decrease of 1,144,720 tons during the three months ending with June, 
bringing the total down to 4,257,794 tons, or the smallest since the cor. 
responding quarter last year, when the tonnage was 4,057,939. This is 
the only unsatisfacty feature of the report, yet the fact that a larger 
sum was set aside for improvements and new construction indicates 
that prospects are apparently considered good for a revival of business 
in the future, It was decided that hereatter the aggregate of unfilled 
orders will be made public on the 10th of each month instead of at the 
end of every quarter. 


FAILURES.THIS WEEK. 





Commercia] failures this week in the United States nun be? 235 
a zainst 249 last week, 247 the preceding week and 227 the correspond) g 
week last year. Failures in Canada this week are 32, agains: 25 tlhe 
preceding week and 28 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





July 28,1910 |\July 21, 1910. ‘| July 14,1910. |July 29, 1909. 





Section. 





Over | 
$5,000) Tota! 


, Over | 


$5 000) Tota) 


Over | 
| $5,000) Total 
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Over | " 
$5,000) Total 





43 41 9: 36 86 
15 ; 8 24 ‘ 2) 0 
22 ) 20 | 28 20 56 
15 7 5 4 15 
United States.... 95 | 23: 92! 249 |) 98 | : | gi | 207 
I 7 7 f > |] 26 28 














July to date.... $4 
June 


BANK EXCHANGES. 


Total bank exchanges this week at all leading cities in the United 
States aggregate $2,502,804,476, a gain of 0.3 per cent. over last year, but 
a loss of 0.2 per cent. as compared with the corresponding week in 1906. 
The comparison with last year is quite satisfactory, especially at most 
of the cities outside New York. At Philadelphia, Baltimore, Pittsburg, 
Minneapolis, St. Louis, Kansas City, Louisville, New Orleans and San 
Francisco pronounced gains appear.’ The showing in comparison with 
the active year 1906 is also favorable, although a decrease of 5.3 per 
cent. at New York City results in a small net loss in the total. The fact 
that the week in 106 included the two first days of August, when €x- 
changes are naturally at their highest point, accounts for the small 
losses at several points, but regardless of these the aggregate at all cities 
outside this center makes a very gratifying gain. Figures for the week 


and average daily bank exchanges for the year to date are given below 
for three years: 





Week 
July 28, 1910. 
$135,213.26 

143,17: 


Week Per 
July 29,1909. Cent. 
$135,459,194 ; 
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THE MONEY MARKET. 


Any review of the international monetary situation would be incom- 
plete without some reference to the impressive manner in which the 
local banking position has been strengthened during the month now 
ending. This phase of the subject is of especial interest at the present 
time, owing to the close proximity of the crop-moving period, the ap- 
proach of which was regarded with some little apprehension only a few 
weeks ago. The fact alone that the associated banks at this 
center have been able to add more than $37,000,000to their surplus since 
the beginning of July is sufficient to inspire confidence, particularly as 
the improvement promises to be carried still further. It was, of course, 
entirely logical that recovery should quickly follow the severe 
drain incident to the half-yearly settlements, but that such a 
remarkable enhancement of reserves should occur within Jess than 
a month was by no means expected. In order to account in 
part for this highly gratifying achievement it is only necessary to turn 
to the stock market, where the extensive liquidation of recent weeks has 
been a big factor in curtailing loans over $40,000,000. Another con- 
tributing influence toward betterment, and one which came somewhat 
earlier than anticipated, was the rapid working of foreign exchange in 
our favor and the consequent engagement of more than $11,000,000 gold 
for import. Moreover, rates for sterling still warrant a continuance of 
these withdrawals, and the fact that only the minimum price was paid 
for the last cargo from the Transvaal gives assurance that London, for 
the present at least, is not opposed tothe outdow. Hence, with currency 
coming from the interior in liberal volume at a time when the move- 
ment should ordinarily be in the opposite direction, it is not possible to 
take anything but an vptimistic view ot the general situation. Money 
continues cheap at both Paris and London and the Bank of England 
was again able to report a bigher ratio of reserve to liabilities wholly 
because of another moderate contraction in loans, which offset a further 
shrinkage of ovgr $2,500,000 in bullion holdings. Still, the supply of 
gold remains comfortably above the average fcr the season, while the 
total reserve is about $13,000,(00 larger than on the same date last year. 

A minimum charge of | per cent was recorded for call loans and 2} 
per cent. was the highest figure quoted, while some renewals were made 
as low as 1} perceut. Business is light in the market for time funds 
as borrowers hesitate to pay the prices asked, whereas lenders are not 
disposed to grant concessions. Accommodation is on the basis of 3§ to 
3$ percent. tor sixty days; 32 to 4 percent. for ninety days; 44 per cent, 
for four mvuuths and 5 to 5} percent. for six months. Commercial paper 
moves quietly at 53 to 5{ per cent. for the best names running four to 
six munths, while sixty to ninety days’ endorsed bills receivabie range 
from 9 to dj per cent. 


FOREIGN EXCHANGE. 


Once again sterling exchange has tended downward, rates declining 
to practically the minimum for the year at below 4.85} for sight 
drafts. This renewed weakness is largely traceable to, develop- 
ments in the stock market, the recent heavy break in prices inducing 
substantial purchases of securities for foreign account and increasing 
the supply of bills available. Otherwise influential factors were gener- 


ally absent, a somewhat easier tone in money here being offset by lower 
discounts at London, so that finance bills are still being drawn in con- 
siderable volume. As expected, local bankers again secured part of the 
new South African gold offered at the British capital on Monday, 
obtaining $2,250,000 of the $3,500,000 consignment, the remainder going 
to Germany. Only the minimum price of 77s. 9d. was paid, which indi- 
cates that the movement is not encountering any opposition. The 
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gether. Daily quotations follow: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.2360 4.2360 4.8360 4.8350 4.8335 4.83335 
Sterling, sight...... 4.%560 4.8555 4.8545 4.3535 4.8525 4.2525 
Sterling, cables..... 4.8580 4.3575 4.8560 4.38555 4.8545 4 8545 
Berlin, sight.....--- *95.00 95.00 95.00 95.00 9494 94194 
Paris, sight......... 15.18% 5.18% *5.18% 5.183%, 15.18% 5.18% 


*Less 1-32. ¢t minus 1-16. 
DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 10 cents premium; Boston, 5 cents 
discount; New Orleans, commercial 25 cents discount, bank $1 premium ; 
Savannah, buying at 3-16 cent, selling at par; Cincinnati, par; San 
Francisco, sight 7} cents premium, telegraphic 1U cents; Charleston, 
buying at par, selling at 1-10 cent premium ; St. Louis, 15 cenis premium 
bid, 25 cents premium asked. 


SILVER BULLION. 
British exports of silver bullion up to July 14, aceording to Pixley & 
Abell, were £4,683,(00 against £4,555,700 in 1909. India received 
£3,569,500 and China £1,113,500, while last year £3,317,800 went to 


a £1,155,100 to China and £82,800 to the Straits. Daily quotations 
ollow: 


Sat Mon. Tur B. Wea Thouie Fri 
London prices........... 25.12. 25.00d,. 24.87d. 2481d 24.62a. 24.62d 
New York prices ........54.37¢. 54.12c. 53.75¢e. 63.62c. 63.25c. 53.25¢ 


FOREIGN FINANCES. 


Once more the Bank of Envgiand reported a loss in holdings of gold 
coin and bullion amounting to £558,802, but there was a further con- 
traction of £709,000 in loans and the ratio of reserve to liabilities 
advanced slightly to 51.29 per cent., which is the highest, with the 
single exception of last year, in over a decade. Call money remains 
easy at London at 1j per cent., and discounts were lower at 2 1-16 per 
eent. A further reduction of 4,775,000 francs in gold was shown in the 
regular statement of the Bank of France, while loans increased heavily. 
There was # slight advance to 2 per cent. in the open market discount 
charge at Paris, but the prevailing figure at Berlin was left unchanged 
at 3 per cent, 


NEW YORK BANK STATEMENT. 


Another big gain in reserves was reported by the local associated 
banks last Saturday, the actual surplus rising slightly more than $12,- 
900,000 to the highest point at this date, with two exceptions, since 1897. 
The remarkable improvement shown by the Clearing House members 
Within recent weeks can best be appreciated when it is realized that the 
surplus is nuw in excess of $46,0U0,L00, whereas at the opening of the 
mouth it was below $9,L.00,000; during the intervening time loans have 
contracted over $30,000,C00, while cash holdings have increased about 
$34,000,000 in the last three weeks. In last Saturday’s statement alone 


there was an addition of fully $16,000,000 to this item, but loans were 
reduced only $367,400 and deposits gained $13,928,000. The average 
Dgures were likewise very favorable, although changes were somewhat 
less radical than under the actual compilation. The decrease of $6,000,00U 
in vans was about suflicient to offset an expansion of almost $38,UUU,UU0 in 
deposits aud as cash boidings we.e swWeiled $15,144,UuUU, reserves rose 
$15, 170,UUu tu abuve $40,00U,LUU0, State banks added $4,L00,0U0 to their 
cash supply and trust compauy loans contracted $7,000,000; heuce the 
shuwing ln eVery respect was highly gratifying. The average statement 
Culupares With earlier dates as tuiiuws: 








Week's Changes. July 23,1910. July 24, 1909. 
Re meee Om Dec. $6,013,90uU 21.182,459 500 $1,355 ,660,200 
Deposits Nine a Siebel Ine. 7,094,900 1,135,005, 100 1,452,7387,30U 
Circulation ......... Ine. 106,100 45,566,500 49,329,400 
Ri a ea Inc. 13,426,00U 266,047,700 307,971,100 
Legai tenders. ...... Inc. 1,712,500 7V,517 ULV 3,011,000 
Total — ae Ine. $15,144,500 $336,564,700 $390,988,700 
Surpius reserve..... Inc. 13,170,775 40 313,425 34,941,225 


Actual figures at the close ot the week were as follows: Loans, 
$1,180,201,0uu, a decrease, of $567,400; deposits, $1,159,296,800, an in- 
crease of $14,%28,00U ; specie, $272,820,.00, a gain of $15,420,600; le gal 
tenders, $/0,014,7U0, a gain of $59,800; circulation, $48,515,600, a 
gain of $00,600. Outside banks aud trust companies report loans 
$1,135,595,3u0, a decrease of $7,454 200; deposits, $1,232,804,100, a loss 
Of $5,451,500; specie, $123.553,0u0, a decrease of $706,6.0; legal 
tenders, $21.937,2. 0, a loss of $124,20u. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $37,259, exports $1,257,093 ; gold 
imports $1,826,247, exports $740. Since January 1: Silver imports 
$2,328,803, exports $23,043,710; gold imports $4,889,160. exports $46,- 
682,735. 





The Lumber Market.—Sales continue of a hand-to-mouth 
character and wholesalers complain of the lack of interest on the part of 
retaildealers. At the same time there is no evidence of weakness in 
any direction, unless perhaps, in eastern spruce, for which the demand 
has fallen off materially owing to the decrease in building in certain 
lines, and prices are remarkably well sustained, considering the small 
volume of current business. It is not expected that there will be much, 
if any, improvement until the fail demand sets in, when it is thought 
activity will return to normal. Suburban dealers are now complaining 
of duluess, and whereas a short while ago they were showing sume dis- 
position to repl nish their s ocks, «hich ere known to be in a depleted 
condition, thty are now as a rule showing litile interest in the market 
and their purchases are of insiznificant proportions. Business in 
northern pine has been confined to purchases tor immediate require- 
ments, but prices are well maintained and holders are not disposed to 
force sales at the expen:e of values. Spruce has been moving fairly for 
the Season and curtaiiment of production by eastern producers has 
steadied the market. Yellow pine has been in slightly better demand 
and prices are firmly held, partly because stocks are moderate but more 





outflow to Canada from here was resumed, $1,000,000 being taken alto- 


because wholesalers are uncertain as to the future, rumors of decreased 
production and coming difficulties in procuring cars for transportation 
giving the market a steadier tone. Hardwoods continue in fair demand 
with most inquiry for the best grades. Stocks do not accumulate and 
holders are firm in their views as to quotations and seem very confident 
of their position. 





7 HIDES AND LEATHER. 


The large leather company has continued an active buyer in the 
packer hide market in Chicago, and further sizable sales, mostly of 
branded varieties, have been effected, total additional transactions foot- 
ing upto between 150,000 and 200,000 and bringing aggregate sales 
since the forepart of the current month up to about 200,000 hides. The 
market has unquestionably hardened owing to the clearing up of most of 
the back holdings and while former low prices were accepted on these ; 
late salting are somewhat firmer and the situation does not show the 
heavy tone that prevailed around the first of the month. Packers are 
now taiking higher prices, particularly on native stock, which has 
served to check inquiry from tanners. Some advances have been se- 
cured on branded steers, and Colorados are reported sold at as high as 
124c. fer both July and August takeoff ahead. Asking prices on all lines 
are from jc. to 4c. higher, but the market is not quotable at any ad- 
vance, though some of the latest prices secured on recent takeoff have 
been bigher than former nominal quotations. Country hides have con- 
tinued inactive, buyers operating close to actual needs, but a steadier 
tone prevails, partly in sympathy with better conditions in packer 
hides and also to improvirg quality of receipts. Foreign hides are in- 
active. European markets continue to strengthen and are above the 
parity of domestic values, which prevents importations except for spec- 
ialty leather purposes. Common dry hides are weak and neglected. 

While trade in leather has been fairly steady during the past fort- 
night and general conditions are better than a month ago, there is no 
snap to business. Large buyers are said to be short of supplies, and 
while they operate more or less from hand to mouth, when they do 
order fresh stock they request immediate shipment. Little in the way 
of fresh features of interest has developed in sole leather. Sole leather 
offal continues in unsatisfactory shape, with accumulations on the 
market, and this accounts in a large way for the continued call for 
bends in whole leather. Upper leather is quiet and more or less fea- 
tureless. 

Boots and Shoes.—While the New England marufacturers 
took some fair orders during the recent visit of buyers to the Boston 
market, most footwear operators continue conservative, and like the 
leather buyers, are awaiting crop results and delaying the placing of 
large contracts. The amount of reserve orders in the hands of the 
eastern producers is not large, although an increase is shown over that 
of ashi rt time ago. Salesmen on the road are booking sample orders 
for next spring runs, but are receiving few additional fall contracts, and 
business is again reported as disappointing. Prices on some of the 
orders recenily placed were at deciines, and quotations are marked 
down a further 2} cents per pair on about every grade of boots and 
shoes. The local jobbing trade is tairly satisfactory considering the 
long-drawn out pericd of dulness that has ruled. According to the 
Shoe and Leather Reporter, the shipments for the week are 79,083 cases ; 
for the previous week, 68,350. Shipments of the yevr, 2,29/,853; for 
the corresponding time last year, 2,347,093. 


THE BOSTON MARKET. 


Bostoy.—Improvement in the leather trade is slow, little gain being 
noticeable, although the outlook is now more encouraging. Tanners 
are holding, standard grades and choice lots at full prices, but the 
general tone of the market for both sole and upper is easy. Finished 
ealfskins are in fair demand and there isa steady trade in patent leather 


finishes. Foreign demand for hemlock continues the feature of the 
sole leather market. There is a little stronger tone to the market for 


buff hides. Cualfskins are firm and higher. 








The Year’s Exports of Manufactures.— Preliminary 
figures published by the Bureau of Statistics, Department of Commerce 
and Labor, show that exports of manafactures from the United States 
make a new high record for the fiseal year 1910, the aggregate amounting 
to $768,000,000. as compared with $750,000,000 in 1908, the previous high 
record, and forming during the year just ended 45 per cent. of the total 
exports, and during ihe clusing month 55 per cent. Manufactures, 
which formed 45 per cent. of tne total, formed in 1900 35 p2r cent., In 
1890 2i per cent. and in 1880 15 percent. The value in 19.0, $,65,000,000, 
compares with 485,000,000 in 1900, 179,000,000 in 1890 and $122,000,000 
in 1580. Manutacturers’ materials imported also made a new high 
record in 1910, the total value for the year being $556,000,000 against 
$673,00U,000 last year and $751,000,000 in 1907, the previous highest 
year. 





Railroad Earnings.—Railroad gross earnings continue to 
maintain a very satisfactory increase, as compared with the same time 
last year, the total for the first three weeks of July for all United States 
roads so far reporting aggregating $22,969,323, a gain of 9.4 per cent. over 
the earnings of the same roads a year ago. This increase is remarkably 
uniform and is contributed to by the leading systems in almost every 
part of the country, especially in the West, South and Southwest. In 
the South large gains continue to be shown by Louisville & Nashville, 
Chesapeake & Ohio, Southern, Central of Georgia and numerous 
smaller roads: in the West by Missouri Pacific, and in the Southwest 
by St. Louis & Southwestern, Texas & Pacific, Colorado & Southern 
and Denver & RioGrande. Among vther roads reporting increases are 
Wabasb, Buffalo, Rochester & Pittsburg, International Great Northern, 
Chieago & Alton and Minneapolis, St. Paul & Sault Ste. Marie. 
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THE GRAIN MARKETS. 


Threatened injury to the corn crop because of excessive heat in the 
Southwest produced considerable excitement in the Chicago market on 
Monday, ‘prices rising in a violent manner and continuing strong 
throughout a greater part of the week. There was little information of 
a positive nature regarding any damage,that has actually occurred, yet 
the fact that temperatures of over 100 in the shade have been common 
in Kansas and Oklahoma was sufficient to cause apprehension and in- 
duce heavy buying of all options. 





Still, ‘there is nothing to indicate 
that the crop has been seriously injured as yet, although the usual 
abundance of pessimistic reports are being received. Trading in wheat 
was temporarily neglected owing to the,flurry in the coarser cereal, but 
the declining tendency ,in ,evidence ‘of jlate gained momentum as the 
week advanced because of the pressure of new wheat at all important 


markets. The movement to date does not eaual last vear’s, yet it is 


stsadily increasing ‘and ,jhas now .b3:0ma the domininat factor in the 
situation. This is wholly in accordance with general expectations, as it 
has been predicted for sometime past that when the new wheat com- 
menced to arrive in large volumes prices would begin to show weakness. 
Such opinions were based on the assumption that inasmuch as there 
has been little demand for wheat except from speculative sources these 
supplies could hardly fail to prove burdensome, and this has been the 
case so far. Moreover, European markets have been generally de- 
pressed for the same reason, although continued unfavorable crop re- 
ports are received from France. Less complaint is heard, however, of 
conditions in the Northwest, lower temperatures and showers in some 
sections making the outiook brighter. Domestic visible supplies are 
now down to 10,000,000 bushels, or avout 4,000,000 in excess of last year’s, 
while stocks abroad show a difference of almost 11,000,000 bushels. 
Some increase is noted in the production of flour at the Northwest, the 
output for the latest week rising to 328,100 barrels,against 313,935 in the 
preceding week and 186,825 barrels a year ago, according to the North- 
western Miller. 

The grain movement each day is given in the following table, with 
the week’s totai and similar figures for 1909. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 


_— Wheat ~ Flour. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. ox Receipts. Exports. 

7TSU0970 44,854 4 336,616 1.672 
961,420 59,310 : 381,200 
i 997,503 

1,203,571 
1,857,244 
1,242,299 


Corn —-——-—. 


374.648 

4,371 319,850 
16,660 301,688 
64,373 2,277,807 
‘ 49,5381 3,027 528 
1.673.612 529,611 249,375 74,197 
7,093,327 1,111,231 245,513 9,617,665 

Total western receipts of wheat for the crop vear to date are 16,568,990 
bushels, against 14,297,855 a year ago, 19,886,007 in 1908, 17,780,460 in 1907, 
26,956,128 in 1906 and 15,529,953 in 1905. Total exports of wheat, Hour in- 
ciuded, from all United States ports, for the crop year to date are 1,795,433 
bushels, compared with 2,475,615 last year, 7,010,175 in 1908, 8,571,114 in 
197, 6,001,569 in 1906 and 2,032,977 in 1905. Atlantic exports this week 
were 546,801 bushels, against 391,902 last week and 449,852 a year ago. 
Pacific exports were 25,800 bushels. against 2,200 last week and 6,556 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 10,147,800 bushels, 
against 10,152.215 a year ago, 8,359,821 in 1908, 13,714,837 in 1907, 
14,920,253 in 1906 and 13,636,469 in 1905. Total exports of corn since 
July 1 are 802.426 bushels, compared with 381,506 last year, 93,647 
in 1908, 6,174.245 in 1907, 2,304,479 in 1906 and 2,587,750 in 1905. 


Wheat Movement and Supply.—Once again shipments 
of wheat from all surplus countries fell considerably below the total in 
the corresponding period a year ago, Broomhall placing the movement 
for the latest week at only 6,672,000 bushels, against 6,464,000 in the, 
preceding week and 8,000,000 in 1909. As compared with last year 
exports from North American ports show the largest decrease, amount- 
ing to about 700,000 bushels, while Russian offerings were over 1,200,000 
bushels smaller than in the previous week. Both Argentina and India 
reported substantial gains, however, although each showed some loss 
in comparison with a year ago. A further shrinkage of 752,000 bushels 
in the domestic visible supply brought the total down to 10,082,000, yet 
this exceeds the 6,000,000 bushels in sight last year. and Canadian stocks 
are also larger, 4,376.000 bushels comparing with only 2,110,000 in 1909. 


Supplies at New York show a small decrease, but the stock at Chicago 
is 330,000 bushels greater than on the same date a year ago. 

The Corn Trade.—Exports of corn from Russia showed no 
change as compared with the preceding week, but all other surplus 
nations shipped less freely and the combined movement fell to 3,786,000 
bushels, against 4,363,000 in the previous week and 4,404,000 last year, 
according to Broomhall. As compared with that period, all countries 
reported more or less decrease, the greatest difference being a loss of 
360,000 in the outgo from Russian ports. Supplies of corn at domestic 
ports were reduced 831,000 bushels and the total is now down to 3,909.,- 


000, yet this exceeds the aggregate in either of the two years immediately 
preceding by close to 1,400,000 bushels. 


THE CHICAGO MARKET. 





53,774 





7.543 007 
“ 8,444. 807 

July, 4 weeks ....... 
7 * last year 


Cuicaeo.—The cash markets for the leading grains reflect steady 
demands for domestic consumption and prices again show advance. 
Crop damage reports were mainly responsible forthe higher quotations. 
Speculation became more extended in the deferred options for wheat, 
corn and oats, but offerings continue liberal, growers evidently being 
desirous to secure the profits now obtainable. 
be considerably heavier than a week ago, particularly in wheat and 


Marketings are seen to 


oats. The aggregate arrivals, however, are somewhat less than for the 
corresponding week of 1909, when wheat literally poured into this 
market. Aggregate shipments exceed those of this time last year, but 
are lower than last week’s, owing mainly to sharp falling off in wheat 
and corn, oats continuing to be shipped out largely. Contract stocks 
of wheat exhibit larger accumulation than at this time last year, while 
those of oats are very small. Aggregate stocks in all positions reflect 
further shrinkage and are considerably under those of a year ago. Rail- 


road managers report increasing demands for cars to make early for- 
wardings of both wheat and oats, and late crop advices testify to im- 
proving conditions from the rainfalls in the West. Corn growth 
in Illinois and Iowa shows seasonable progress, despite the high tem- 
peratures of the last ten days. Corn was placed in some danger of firing 
from the terrific heat at some western poiats and prices rose quickly 
early in the week. The rains of Tuesday and Wednesday were very 
timely and have lessened apprehensions as to prospects The usual 
exaggeration was indulged in by the speculative element to force the 
rise, but this was checked by increased offerings for future deliveries, 
Dealings in wheat do not indicate any improvement in flour milling. 
The active capacity is mainly confined to completing old contracts, 
Directions come forward slowly on domestic business and very little is 
negotiated in sales for export. Movements of flour fali short of those at 
this time last year and the advanced prices discourage important buy- 
ing. Grain charters to Buffalo were in less request, and the corn rate 
stands at one cent a bushel. Compared with the closings a week ago, 
No. 2 red winter wheat is quoted at $1.09; a bushel. against $1 097; No. 
2 corn at 654 cents, against 62 cents; and standard oats at 41? cents 
against 43 cents. Contract stocks decreased in wheat 171,797 bushels 
corn, 148,335 bushels and oats 30,922 bushels. Stocks in store this and 
previous weeks follow: 


Wheat—bushels. This week, Previous week. Year ago- 
2,195 


’ 


30,880 
118,426 


570,521 

215,208 2,304,169 

Stocks in all positions in store decreased in wheat 179,000 bushels, 

corn 342,000 bushels, oats 90,000 bushels, rye 14.000 bushels and barley 
14,000 bushels. Detailed stocks this and, previous weeks follow: 


Stocks—bushels. 


Totals 


Corn, contract 
Oats, contract 


504,877 
84,286 


This week. 
946,000 
2,454,000 
909 JUV 
69,000 
141.000 


Previous week. 
1,125,000 
2,776,000 

999,000 
83,000 


Year ago 
840,000 
1,711,990 
3,138,000 
19,000 
155.000 324,000 
4,519,000 5,153 ,000 6,032, 


The total movement of grain at this port, 7,565,600 bushels, compares 
with 7,069,250 bushels last week and 7,842,438 bushels a year ago. Com- 
pared with 1909 decreases appear in receipts 15.8 per cent. and increase in 
shipments 18,7 per cent. Detailed stocks thisand previous weeks follow: 

Receipts—bushels. 
t 








Totals 


Previous week. 
233,300 
1,244,350 
1,305,800 
7.500 
354,300 


3.145.250 


This week. 
642,70 
1,36.500 
1,540 800 
8,000 
379,800 


4,240,800 


Previous week 
881,900 
1,987. 
957.500 
6,100 
90,700 


3,224,000 


This week. 
33,300 


2,700 
132,500 
3,324,800 





2,800,358 


Flour receipts were 124,484 barrels against 113,223 barrels last week 
and 127,595 barrels a year ago. Shipments were 116,451 barrels, against 
96.525 barrels last week and 121,110 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
458,000 bushels, corn &30,000 bushels, oats 531,000 bushels, rye 20,000 
bushels and barley 257,000 bushels. The principal port decreases in 
wheat were: Minneapolis, 901.000 bushels; Duluth, 200,000 bushels; 
Chicago, 172,000 bushels, and Buffalo, 107,000 bushels. Similar wheat 
increases were—on lakes, 402,000 bushels, Baltimore, 278,000 bushels; 
on Canal, 191,000 bushels, and Kansas City, 183,000 bushels. Sithilar 
corn decreases were—on lakes, 432 0:0 bushels, and Chicago, 199,000 
bushels. Corn increased 219,000 bushels at Buffalo. Detailed stocks 
this and previous weeks follow: 

Stocks—bushels. This week. Previous week. 
10,376 OOO 10,834,0 

3,910,000 4,740,000 

3,018,000 3,549 000 

298.000 318,000 

850,000 1,107,000 


Year ago 
6,034,000 


Rye 
Barley 


Provisions show irregularity in quotations and the general demand 
remained moderate. Aggregate receipts of cattle, hogs and sheep 272,- 
892 head, compare with 244.863 head last week and 217,634 head a year 
ago. Improved arrivals are seen in all the live meats, this being attrib- 
uted mostly to enforced marketings of growers who find pastures suffer- 
ing from the heat wave and destruction of hay crops. Cash pork is 
quoted at $26 25 a barrel, against $26.25 last week : lard at $11.90 a tierce, 
against $11.55; and short ribs at $12.25 a hundred weight, against $12.- 
12}. Choice cattle closed at $8.35 a hundred weight, against $8 35; hogs 
at $9.05, against $9.074; and sheep at $4.40, against $4.60. Compared 
with the closings a week ago, cash prices are unchanged in pork, but 
higher in oats, } cent a bushel ; corn, 2} cents, and flour 7}cents a barrel ; 
and lower in wheat, 4 cent a bushel; lard, 5 cents a tierce ; choice cattle 
and sheep, each 5 cents a hundredweight; hogs, 20 cents a hundred- 
weight ; and ribs, 25 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour situation does not improve and sales are 


light, being less than the amount of orders booked. The mills at pres 
ent are operating on only about one-third capacity. 








, 1910, 


rr | 


for the 
to this 
ar, but 

wheat 
stocks 
', while 
reflect 
». Rail- 
rly for- 
to im- 
rrowth 
rh tem- 
f firing 
juickly 
"e very 
e usual 
ree the 
iveries, 
nilling. 
itracts, 
little is 
hose at 
nt buy- 
rn rate 
ek ago, 
93; No. 
2 cents 
bushels 
his and 





fear ago- 


59,3800 
30,880 
118,426 
570,621 
2,304,169 
bushels, 
1 barley 


Year ago 
840,000 
1,711,900 
3,138.0 
19 


324,000 


6,032,000 


om pares 
o. Com- 
crease in 
s follow: 

Year ago 
2,166,000 
1,743,420 


88,332 
2,800,358 


last week 
s, against 
le supply 
ountains, 
in wheat 
‘ye 20,000 
‘reases in 
bushels; 
‘lar wheat 
. bushels; 
 Sirhilar 
0, 199,000 
led stocks 


Year ago 


1 demand 
sheep 272, 
ad a year 
ing attrib- 
ires suffer- 
sh pork is 
90 a tierce, 
ainst $12.- 
8 35; hogs 
Compared 
pork, but 
ts a barrel; 
noice cattle 
. hundred- 


d sales are 
ills at pres 


July 30, 1910.] 





DUN’S REVIEW. 9 











DRY GOODS AND WOOLENS. 


Buyers have been more numerous in the large primary dry goods 
markets and further progress has been made toward more active busi- 
ness. Cotton goods trading has been characterize1 by a better demand 
for gray goods for converting and general manufacturing purposes, and 
by a further slight enhancement in values. At Fall River last week 
sales reached a volume equal to a full week’s output, for the first time in 
several weeks, and trading has been quite general in all lines of odd 
goods. The New York market showed some strength and prices are 
now quoted on a basis of 5c. for 384-inch 64s, jc. above the lowest, and 
54c. for 68x72s, a similar advance. On narrow print cloths the nominal 
quotation of 4c. for regulars has been changed to 3}c., at which price 
small sales have been made to converters. Staple prints are now firmly 
fixed at 5}c. and jobbers have notified their trade that reductions are 
not likely in the immediate future. Bleached cottons are firmer and on 
4-4 64s 5c. is now quite generally declined, 4c. higher being asked. 
There has been a moderate business in dress ginghams for spring, 
principally in cloths to be made. Jobbers were disposed to order do- 
mestics toward the end of the week, but their buying has lacked snap, 
even in the face of a very strong cotton market. Duck appears firmer 
and sellers are not able to fill orders so freely from stock, owing to the 
effect of curtailed production. The recent export buying for China 
shipment reached a total of 8,000 bales. The miscellaneous export trade 
for the year thus far has been good. The values current for cotton 
goods still offer mills little or no profit and curtailment of production 
continues in nearly all branches. Manufacturers of quality goods in 
underwear and hosiery have booked a fair spring business, but prices 
continue very irregular and they offer mills little or no profit. It has 
been inventory week with retailers and they have not been buying 
actively. 

Woolens and Worsteds.—Prices for the new spring season 
on men’s wear are based as follows: No. 200 American Woolen Com- 
pany clay, $1.55, compared with $1.80 last year ; No. 3192 Fulton serge, 
$1.30, against $1.50 last year; 11414 thibet, 75c., against 85¢., and 4214 
venetian, $1.32}, against $145. Buying for the new season has made 
fair progress, the largest factors being well satisfied to date. Business 
in plain serges, twills, and plain worsteds generally, has been good, and 
it is possible to say at this time that buyers are favoring worsteds 
to a larger extent than they were a year ago. This may be attributed 
to the more favorable price ranges on worsteds this season or to a 
change in fashion’s demands. The manufacturing clothiers are pro- 
ceeding conservatively and all mills are not securing an equal propor- 
tion of trade. Sufficient has been accomplished by the larger interests 
to date to warrant them in saying that there will be a substantia! lessen- 
ing in the volume of idle machinery in the near future. Prices on all- 
wool narrow plain twills for dress goods for jobbers’ uses were named 
during the week on a basis from 2c¢. to 3c. per yard below that of last 
year for spring. On cotton warp goods, in which lustre wools are used, 
prices are from le. to 2}c. a yard cheaper. A few large corporations 
engaged on dress goods have opened their lines for the jobbing trade, 
but others, whose lines are used largely by cutters, are not yet showing 
goods for spring and are not disposed to put a price on them until the 
cutters have settled the labor difficulties which beset them. These 
latter have become of importance in holding back trade in dress goods 
in the primary markets. Foreign goods have been opened, but prices 
are about the same as they were a year ago, and agents are not looking 
for any large trade in the face of concessions in values offered by 
domestic interests. 

Yarns.— Cotton yarn spinners and dealers are holding prices 
firmer, but business is still of small volume. Stocks are lighter and 
curtailment is telling on the trade. In woolen and worsted yarns in- 
quiries are becoming more frequent since the opening of the new 
season in men’s wear and dress goods and trade shows some increase. 

Silkks.—Fancy silks and gray silks for converters’ uses are in 
steady call. The active demand for silks abroad for all purposes is ex- 


eee to influence fashion in this country for the coming spring 
trade. 








The Butter Market.—Although there was little more activity 
in demand at the opening than at the close of last week there was a 
noticeable increase in strength which became more pronounced as the 
week advanced. Receivers showed less inclination to force sales, espe- 
cially of their best butter, and while prices displayed little change for 
ordinary qualities buyers found increasing difficulty in filling their 
wants at the official price of 284 cents for creamery specials when they 
desired the best grades. Later in the week many holders were askin 
from } to 1 cent above this price, and in some instances obtaining it. 
Receipts were somewhat smaller than last week and the accumulations 
which have been bearing upon the market have been cleaned up to a 
very large extent, but supplies are still plentiful and there is a more 
hopeful feeling among dealers who are now more satisfied with condi- 
tions. While local demand is not very active more interest is in evi- 
dence by out-of-town buyers, the latter having considerable quantities 
of creamery firsts and seconds at fair prices. Factory butter is quiet, 
but packing moves more freely at prices ranging from 21} to 22 cents. 
Receipts for the week aggregated 54,631 packages, which com- 


pared with 59,059 packages last week and 67,512 packages in the corre- 
sponding week a year ago. 





Naval Stores Market.—A firm tone prevailed in the naval 
stores market all through the week, although business as a rule was 
quiet and mostly of a hand-to-mouth character. Prices for turpentine 
were somewhat lower, despite the general belief in a short crop, sales 
being made at 69 cents at Savannah, and quotations declining to 
(24 cents. in this market. The lower prices, however, did not stimulate 
demand and the tone was easier to the close. Tar ruled quiet and very 
little was doing in pitch, but rosins were firmer on limited supplies. 


IMPROVEMENT IN WOOL. 


Boston.—A radical change has come in the wool situation. Demand 
has materially improved and transfers during the week are conserva- 
tively estimated at 8,000,000 pounds, exceeding all previous weekly re- 
cords of the year. Worsted mills have been the principal operators and 
have bought freely to cover orders for goods, prospects for the worsted 
industry being brighter than in over a year. The new clip is cleaning 
up rapidly in producing sections and prices have steadily advanced. 
Foreign markets continue firm and the close of the London auction 
sales was stronger 


' At Boston men’s wear goods are being opened and there are prospects 
of more active operations at woolen and worsted mills. The better feel- 
ing among the trade is quite pronounced, owing to the well maintained 
strength at foreign markets and the advancing prices which the new 


clips are bringing in Montana and other western producing sections. 
In Oregon sheepmen display their confid ence in the future by holding 
their wool for still higher figures, to date only about one-third of the 
clip having been disposed of at prices ranging from 13 cents to 18 cents. 
In Montana the presence of a number of buyers representing several 
prominent houses has stimulated to a marked degree the sales of wool 
in that State, besides, through competition, advancing values, and it is 
estimated that already over 60 per cent., or about 21,000,000 pounds out 
of an expected clip of 35,000,000 pounds has changed bands at prices 
that show an average advance of over 2 cents above those at the open- 
ing of the season. A fair-sized quantity of Missouri was sold at 
prices which gradually advanced to 264 cents as against the recent low 
figure of 244 cents. Ohio three-eighths sold at 29 cents and half-blood 
at 3U cents. Territory wools have been fairly well cleaned up and some 
large sales of Nevadas, Utahs and Arizonas were made, besides a satis- 
factory movement of fine fleece wools. Receipts and shipments, both 
foreign and domestic, although now gradually increasing, show large 
decreases as compared with a year ago, receipts for the latest week 
amounting to 7,311,960 pounds domestic and 372,620 pounds foreign 
against 15,453,927 pounds and 564.770 pounds, respectiveiy, for the 
same week a year ago, while the total for the year to date is only 130- 
286,121 pounds as compared with 237,.200.743 pounds during the cor- 
responding period a yearago. Shipments for the week were 3,059,581 
pounds against 5.418.500 pounds last year, and since January 1, 104,400,925 
pounds compared with 141,188,863 pounds the same time last year. 

Business ut New York displays somewhat more activity than has been 
in evidence for some time past, although conditions are by no means so 
satisfactory as might be desired. Clothing wools are in best demand, 
and, with the exception of combings, which are neglected, are being 
taken with considerable freedom. Quotations are firmer, except per- 
haps for the coarsest qualities, for which demand is very light. The 
position of the latter, however, is expected to improve before very long, 
a3 the large stocks held by the manufacturers of carpets are becoming 
depleted, and it is thought that they will shortly appear in the market 
as buyers. 

Philadelphia reports that although toere is at present more than an 
average amount of idle machinery, manufacturers are displaying in- 
creasing interest, and their takings, while for the time being mostly for 
immediate requirements, are larger. Numerous inquiries also point to 
awakening activity, and hardening quotations indicate that holders are 
becoming more confident of their position. Considerable is done in the 
way of sampling, and the numerous small lots that have been disposed 
of amount to quite a fair business. Best sales were in fine unwashed 
delaine, half-biood and quarter-blood, and in territory a fair amount 
was moved, while long staple wools are scarce and firmly held. Noils 
move slowly, with the majority of the small sales going to the woolen 
and felt miils. The movement of scoured and pulled wools shows some 
irregularity, although in certain directions there is an appearance of 
activity, aud several good-sized lots of fine wools are reported to have 
changed hands. A few large sales of coarse wools are said to have been 
made recently, but as a rule business in there is slow and quotations 
unsettled, although advices from foreign markets Lote general firmness. 
Business with the carpet mills is dull and the nanufacturers display 
little inclination to anticipate future wants. Prices now show consider- 
able disparity as compared with those ruling at this time last year, the 
average for one hundred grades being only 26.14 cents against 31.48 
cents, and it is only recently that any reaction has appeared since the 
beginning of the downward trend of quotations. 

At Reading owners of woolen mills repor: d stinct improvement and 
a number state that current business is far in excess of a year ago. 

Improved buying at London and the advancing prices secured at the 
last auction sales were a surprise to local dealers, but it is claimed that 
the upward movement is only in line with the active couditions preva- 
lent in the British woolen goods markets, and this view was confirmed 
by the strength shown at later sales at other points. 

Some indication of the decreased volume of business so far this year 
may be gathered by comparing the movement of raw material this year 
with that of the same period a year ago. At the present time stocks of 
raw wool in bonded warehouses at the three principal ports, according 
to the Zezxtile Manufacturers’ Journal, are somewhat larger than a 
year ago. aggregating 93,743,225 pounds, against 90,717,043 pounds, of 
which 48,390,912 pounds were at Buston, 32,174,062 pounds were at New 
York and 13,178,251 pounds were at Philadelpbia, against 57,820,288 
pounds, 19,743 621 pounds and 13,153,134 pounds, respectively, at the 
same time last year. Imports at the three ports for the latest week 
amounted to 1,323,454 pounds, against 2,76t,324 pounds for the corre- 
sponding week last year, of which 732,053 pounds were entered for con- 
sumption, against 069.455 pounds last year, while withdrawals were 
1,244 487 pounds, against 3,718,775 pounds. Total imports since January 
l aggregate 111,343,847 pounds, as compared with 129,560,699 pounds 
during the same period a year ago. 








New Cotton Mills Corporation. — The International 
Cotton Mills Corporation has been incorporated under the laws of New 
York with an authorized capital of $10,000,000 preferred stock and 
$10,000,000 common stock. Prominent New England, New York and 


Bal:imore mill men are identified with the new company. The com- 
pany will acquire certain textile mills and sales and distributing com- 
panies located in this country and in Canada, which together manufac- 
ture and sell some 3,000 variety of cotton fabrics, probably a greater 
diversity of cotton fabrics than any other concern. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 





ARTICLE. 


This Week 





APPLES : 


Common, new ............bb! 
Fancy lg 


BEANS: 
Marrow, choice 
Mediur 


BOOTS AND SHOES: 
Men's grain shoes 
Creedmore split 
Men's satin shoes 


Men’ 8 ki 


Men’s calf boots.......... 
Women’s grain 
Women's split . 
Women's satin 


BUILDING MATERIAL: 
Brick, Hud. R., com.... 100U 
Cement, Portiand, dom.. 
Lath, Eastern. spruce..1,000 
Lime, Rockport, com bbi 
Shingles, Cypr’ 8 No. 1..1,000 

<2 —ey ae oz. 40 in. 


COTTON GOODS: 

Brown sheet'gs, standard. ya 
Wide sheetings, 1 
Bleached sheetings, st.. 
Medium 
Brown sheetings, 4-yd.... 
Standard prints » 
Brown drills, st 
Staple ginghamsa 
Blue denims, 9-o0z 
Print cloths 
DAIRY: 

Batter, creamery special... 

—_ dairy, Common to 





West'n, factory, firsts __. 
Cheese, f.¢. , Special, new. 
f. C., common to fair, new “ 
Eggs, nearby, fancy 
estern, ste . ie 
Milk, gy can, net to 
shipp 
DR IED ‘FRU ITs: S: 
Apples, evaporated, choice, 
‘n cases, 
— ( 9 st., boxes .. 
tron, b 
ane cleaned. bbls.... 
Lemon peel $6 
Orang + el . a 
frenset ‘al.. 30- ~~ 25-lb. box 
Raisins, Mal.. I 


can 


0x 
California viandar loose 
muscatels. 4-c 


DRUGS & CHEMICALS: 
Acetate Soda. l 


Boracle cry rums 
Citric. domestic 
Muriatic. 18’ 


Nitric, 30". 


ng 60)’. 
ic, < rystala. lb 
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3 --n-----100 ibs | 


----100 Ib | 


Tartaric 
Alcohol, 190 proof U. S. P. eal | 


ref. wood 95°, 
denat I88 proof 
Alkali, 48%-_.... 
Alum, fump..... 
Ammonia, carbonate dom. 
Arsenic, white 
Balsam, Copaiba, S. A 
Fir, Canada. 


Bay Rum, Porto Rico... 
Beeswax, white, pure 
= ( Carbonate soda,Am- 


can. 1¢ 
al Cromate Potash, Ameri- 


"1 
A. J Crystals, in bbis.. 


. lb 
Brimstone, crude domes. 


------0+-100 Ib | 
Ib) 


0 Lh | 


OO ib 


Ee ee .--- tO0 


Calomel, American 

poet, foreign, 

bbl. lo . 

Oanthar oe: ( *hinese 
Carbon, bisulphide.. F 
Castile soap, pure white. 
Castor Oil, No.1, bbl. lots _* 

Caustic soda, domestic. 

305 

Chiorate potash. 
Chloroform 
Cochineal, ’I reneriffe, silv er“ 
Cocoa butter, bulk. : 
Codliver oil, Newfound. 

an -bbi 
Corrosive sublimate._ . lh 
Cream tartar 99 p. c. 
Creosote, beechwood.. 
Cutch, bale. . 


Epsom Salts, domestic. ‘i061 | 


Ergot, Russian 
Ether. U.S. P.. 
Eucalyptol pentiennee 
Formaldehyde 
_ *usel vil ernde eS Ee 
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Last Year 
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ARTICLE. 





| DRUG Rp ong ag 


Gambier, cube No. 
Gelatine, silver...........- a 
Glycerine, C. P., in bulk.. 
Gum Arabic, firsts 
Benzoin, Sum 
Chicle, jovbing lowe 
Gamboge, pipe- -. 
Guaiac 
Mastic 
Senegal, sorts 
Shellac, D.C 
Copal, Zan. pure white. .. 
Kuari, No. 1 
Tragacanth, Aleppo iste * " 
Indigo, Bengal, a ous. ” 
Iodine, resubliim 
Iodoform 
Morphine, bulk Oz 
Nitrate Silver, crystals ...“ 
Nux Vomica lb 
Oi) Anise 
Ba 


mot P 
Cassia, 75-80 p. ¢., tech..** 
Citronella 
Lemon 
Wintergreen, nat., sweet 

birch 


Opium, jobbing lots 

ussiate Potash aise 
ET “i 
Quinine, 100-0z. tins 
Rochelle Salts 
Sal Ammoniac, lump 
Sal soda, American. ---100 Ib 
Saltpetre, crude 
Sarsaparilla, Honduras... ~ 


Vitriol Blue 





FERTILIZERS: 


|| FLO 





Bones, ground, steamed, 
14 p.c.am., 60 p.c. —. 
phosphate 

— Potash, basis 80 


Subenate Ai mmoni a, 
domestic a 
a .Potash,basis 90% ‘* ‘ 


Winter patent, new crop -bbl 


ring. clear 


Wheat. No.2 red, new cr. 
cote 2 No. 2 mixed 
] 


t 
Oats, Dat. white 
Rye, No. 2 es 
Barley, feeding .. - 
Hay, prime timothy. 100 lbs 
Straw, long rye, No. 2, allies 


| HEMP: 


Manila, OR GR. cc0nsceess Lt; 
Superior seconds, spot , 


| HIDES, Chicago 


Packer — l native 
No.1 T 

Colorado 

Cows, heavy native 
Branded cows, 
Country, No. I’ steere 


] HOPS, N. Y. State, prime-. 
| J UTE, spot, old-crop. 
| LEATHER 


Hemlock sole, B. A., lt 

Non acid, common 

Union backs, heavy 

Glased kid 

Oil grain, No. 1, 6 to 7 oz.. * 
Glove grain, No. 1,402... ** 
Satin, No. 1, large, 4 0z....° 
Split, Crimpers, No. 

Belting butts, No. 1, hy . 


| LUMBER: 


Hemlock Pa., base - 1000 ft 
White pine, No.1 barr 
x4. 


Oak 4x4 No. l 
White ash 4x4 firsts 
Chestnut, 4x4 firsts.. 
Cypress. ahi p, Lin.. 
h ahog.No. 1 com. 1 in 
Spruce, 2x8, 14 ft.. 
Yellow pine 'L.L. tioor g * 
Cherry 4x4 firsts 
Basswood 4x4 firsts... * 


100 ft 
1000 ft 


| Pigiron,firy.No.2,Phila. ton 


| 
| 
| 
} 
} 


basic, valley furnace... “ 
Bessemer, Pittsburg .. “ 
gray forge, Pittaburg .. “ 
Billets, steel, Pittsburg... * 
forging, Pittsburg ..... “ 
open-hearth, Phila ..... * 
wire rods, Pittsburg... “ 
Heavy steel rails at mill. “ 


This Week 


Last Year | 
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‘This Week| Last Year 





Bly 
23 


204 
42 
31 
45 


co 


her Co RO 
S 


ee © 


tr Pet et eet et eee ee et ee et ee 
— 
r pe 
_ > 


“~ bh 


bt 
a | 


pe me et et et ee CH DS PS 
Cos tS Ot 


94.00 
40.00 








Lron bars.retiu a,Phil. 100 lbs 


common, Pittsburg. 
Steel bars. Pittsburg 
Tank plates, Pittsb g. 
Beams, Pittsburg .... 
Abgies, Pittsburg.... 
Sheets, black, No. 28 

Pittaburg 
Wire Nails, Pittab'g - 
Cut Nails, Pittsburg. 
Barb Wire, galvan- 

ized, Fittebarg -. 
Conver lake N 


Th | 
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s 
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| RICE: 
|| RUBBER: 


irsts. 
TOBACCO, L'ville: 








| WOOL, Philadelphia: 


a Dede Ceaeen. 
Spelter, N. Y 

Lead, N. x 
Tin, N. Y 

Tin plate, N. Y.. 


New Orleans, 


open kettle 
Syrup, common 


OILS: 

Cocoanut, Cochin 

Cod, domestic...... - 
Newfoundland 

Corn 

Cottonseed, sum’r, white. - 

Lard, prime, City 
extra on 

Linseed. city, Taw concent ae 

Neatsfoot, prime 

Palm, Lagos 

Petroleum, crude... 
— cargo lots, in 


4. 
Seeeuee No. 2 jute.100 lbs 
Writing, ledger Ib 


PEAS: Scotch, choice . 


'| PROVISIONS, Chicago— 
100 Ib 


Beef, live 

Hogs, liv 

Lard, "pene obsamed vs 

OEM, MORES. .cocccecce-cces bb] 
100 Ibs 

es ribs, sides,loose “‘ “ 

Tallow, N. Y 


Domestic, prime.... li 


Upriver, fine 


| SALT: 


Dom 324-lb. bag 
Tork: “ ee 140-lb Dag 


|SALT FISH: 


mT , Norway No.1, 


Norway No. 4, 425.450. 
Bloaters, No. 1, 140-150.. 
Herring, round, —— 
Cod, Georges 

boneless, genuine 


| SILK: Raw (Shanghai) best.1b 
| 8PICES: Cloves, Zanzibar. lly 


a 1058-1108 
Mac 


Ginuer, Canemten... ...cceces 
Pepper, * Singapore, ie 
” lite = 


| SUGAR 


Raw Muscovado _.. 
Refined, crushed 
Standard, granu., net. “ 


i Formosa, fair 
Fil in 


.100 Ibs 
cé ee 


“09 a 

Burley red—Com.., short .. 1b 
Common os 
Medium 
Five 

— colory—Com mon 
Medium 

Dark, rehandling —Com 

Dark, ex port—C ommon . 
Medium 


| TURPENTIN 
VEGETABLES: 


Cabbage 

Nearby flat Dutch.. 

Onions, Jersey, wh te basket 

Potatoes, Long Island.. 

Turnips,rutabagas ] 
“ white....100U bunches 


Crate 


Average 100 grades ...... ib 


PP ncactuseensesdboces * 
TS ss 
Medium 

N. Y. & Michigan— 
Three-eighths 
Quarter blood . 

Wisconsin & [linois— 

Fine ae 
Medium 

Quarter blood 

Coarse 


| North & South Dakota— 


RCTS ee Pics 
Medium “ 
Quarter blood 


+- 
| -100 Ib. box 
|| MOLASSES AND SYRUPS: 
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Utah, Wyoming & I io, | 
7 


L ight fine 


He: ; 

wi an. E N ‘GOODS: 
Stand, Clay worsted,16 oz yd | 
Stand.C lay mixture,l0 og “ 
Thibet, all wool, 16 oz. 
Fanev Cassimere ......... “ 
DPGRECHOERS 2c ccccccccoce ma” 
Talbot ‘‘T” Hannels. es 
Indigo fia! nel, 11 02.54 in “ 
Cashmere colton warp.... ‘ 
Plain cheviota, 12 o7 
Serges. 1? o7. low vrade.. 
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THE COTTON MARKET. 


Spasmodic attempts to depress cotton prices meet with little success. 
the general situation presenting so many bullish features that only 
scant support is needed to hold the market ata high position. Each 
reaction induced by profit-taking and pressure by the bearish element 
is invariably succeeded by a recovery that quickly regains al] the lost 
ground, or more, those interests now in control apparently finding it 
easy to force an advance whenever such a result is desired. Another 
flurry in the July option before its expiration was almost wholly due to 
urgent short covering, however, which again put quotations for that 
delivery above 16 cents, and this also imparted renewed strength to the 
distant positions, October showing a net gain of over $2 per bale for the 
week. On the other hand, old crop considerations now have but a 
sentimental influence, weather developments from day to day naturally 
being the dominant factor in the situation at the present time. In this 
respect conditions have, almost without exception, afforded much en- 
couragement to those operating for higher prices, it being quite gen- 
erally conceded that the growing plant has deteriorated considerably in 
the eastern and central sectiuns of the belt because of excessive moist. 
ure, and in Texas and Oklahoma as well, owing to absence of general 
rains. Complaints of damage from these caurts emanate from sources 
usua!ly regarded as conservative, the report of the Journal of Commerce 
on Mississippi and Louisiana confirming to a large extent the bullish 
private views entertained as to the outlook in those States. In both 
cases the precipitation has been too heavy for best results and picking 
will probably be about two weeks late, while the appearance of boll 
weevil is causing some apprehension. Moreover, the official report for 
Georgia states that the crop there will be equal to only 62 per cent. of 
last year’s yield, which was 1,900,000 bales. It is estimated that 8 per 
cent. of the total acreage has been abandoned because of unfavorable 
weather. These adverse developments, in conjunction with the com- 
plaints received from Texas, seem to justify the growing conviction 
that the next government report to be issued on Tuesday will make a 
much poorer showing than the estimate of a month earlier, when the 
condition of the crop was placed at 80.7 per cent of normal. The official 
estimate a year ago showed the lowest percentage on July 25 ever re- 
corded at 71.9 percent; no such sensation is expected next week, however. 





SPOT COTTON PRICES. 


Middling aplands. Sat. Mon. Tues Wea Thars. Fri. 
New York.cents........ ——— 15.75 15.50 16.85 16.05 16. 35 
New Orleans, cente........ 15.00 14.87 14.76 14.75 14.75 14.75 
Liverpool, pence............ 8.00 8.02 7.99 7.95 8.10 8.16 


Latest statistics of supply and movement: of American cottor are 
given herewith: 























Abroed an Week's 

In U.S. Afloat. Total. Decrease. 
Bs GU OO. cc ccccccsse 729,563 318,221 1,047,789 86,049 
hh i | [RR 424,635 1,563,634 1,938,269 3,415 
1908, “ 24. 220-0 iis 375,604 942,939 1,318,543 94,884 
1907, we | ee 409,263 1,375,283 1,784,546 75,696 
ih eS 381,677 892,954 1,274,631 108,011 
a: OO 577,361 1;: 1,881,351 61,412 
es ST 202,667 545,000 747,667 78,314 
190 o ERTS 233,972 95,000 828,972 : 
Ree 2+8,192 804,000 1,092,192 97,373 
a 505,794 822,000 1,327,794 83,527 
ae, Re Reaeereaiaiane 180.910 639,000 816,910 57,612 
ee Oe 602,910 1,648 ,00 2,250,910 108,715 
ee, Oe 366,568 1,380,0vU0 1,746,863 65,204 
1897, — SN 121,897 832,000 1,003,397 108,940 














From the opening of the crop year to July 22, according to statistics 
compiled by the Financial Chronicle, 10,299,171 bales of cotton came into 
sight as compared with 13,331,611 bales last year and 11,202,511 balestwo 
years ago. This week port receipts were 20,780 bales, against 18,401 
bales a year ago and 28,579 bales in 1908. Takings by northern spinners 
for the crop year up to July 22 were 2,137,101 bales, compared with 
2,726,580 bales last year and 1,849,732 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 22,049 bales against 
23,390 in the same week of 1909, while for the crop year 5,971,604 bales 
compared with 8,294,313 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PITTSBURG.—New business is increasing in one or two lines, espe- 
cially wire goods. Production is at a fair rate and specifications against 
contracts are up to expectations, reports of cancellations not being 
borne out by facts. The pig iron market continues rather quiet and 
there are no new features of moment, prices remaining about the same, 
though some few sales are made on special terms. Bessemer is quoted 
nominally at $15.50, Valley; basic $1450, Valley, and foundry iron 
$14.25, Valley. Steel materials are more quiet and shading of 
prices is reported, open hearth billets being quoted at $26 
and under, Pittsburg, and probably better than $25 could be 
done in Bessemer. The settlement of the bar scale has enabled 
the resumption of several mills. Business is rather brisk in steel bars and 
the minimum quoted is $1.45, Pittsburg. Iron bars are quoted at $1.50 
Wire prices, as now quoted are $1.50 base, for plain wire and $1.70 for wire 
hails. Shading continues in sheet products of from $2 to $4 per ton, while 
tin plate is firm and there is no sign of an abatement of activity in this di- 
recuion, mills being supplied with orders several months ahead. The de- 
mand for merchant pipe is not brisk, but quotations are held, the lowest 
figure on merchant weight being 80 and 5 off with a point higher for 
full weight, the rate for carloads being 78 off. The aggregate 
tonnage in structural material is good, aud the car plants continue to 
require a heavy tonnage of plates Production of coke remains close 
> aca tous weekly, the acetnal output tor the week ending July 23. 

10, according to the Connellsville Courier having amounted to 466,507 
tons. Prices are slightly firmer and se#les ere reporred of prompt fur- 
hace coke at $1.70, which is better by 5 cents than the average for some 


time. Contract furnnee is quoted at $1 70 and $1.75, and foundry coke 
$2.10 for prompt and $2.25 to $2 50 for contract 


THE STOCK AND BOND MARKETS. 


During the lastihalf of this week the stock market recovered very 
rapidly from extreme weakness which developed on Monday and Tues- 
day in connection with the liquidation of a great deal of stock held by 
those whose market position had been impaired by the previous declines 
in prices. A sharp advauce in the price of corn, following the receipt 
of reports of damage to that crop, also helped to unsettle the stock 
market. So severe was the selling pressure that fully 120 stocks made new 
low records for the year. With the announcement on Wednesday that 
a strovg internat onal banking group bad taken over large blocks of 
the stocks ins olved, the market turned abruptly and prices advanced to 
above th+ opening of the week. The quarterly report of the United 
States Steel Corporation, showing earnings larger than had been ex- 
pected was helpful in the recovery following the removal of the liqui- 
dation which had been forcing prices down. 

The daily average closing prices for sixty railway. ten industrial and 
five city traction and gas stocks are appended. 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 





SE 113.77 97.04 96.12 93.24 94.56 96.55 6.35 
Industria] ............ 89.32 74.64 73.67 71.63 7357 75.43 74.90 
Gas and Traction .... 113.95 106.22 106.02 103.70 104.72 105.62 105.30 


Railroad and Miscellaneous Bonds.—With the in- 
crease in activity in the stock market the bond market also became 
much more active at a general decline in prices which again brought a 
number of bonds to their low prices for the year. The convertible and 
some of the less well established junior issues were naturally the ones 
which suffered most, but recoveries in a number of these issues fol- 
lowed the improvement which took place in the stock market. The 
issues in which the trading reached large volume included American 
Telephone & Telegraph bonds, Atchison convertibles, Brooklyn Rapid 
Transit 4s, Burlington joint 4s, Rock Island collateral 4s, Interborough- 
Metropolitan 44s, Norfolk & Western convertibles, Southern Pacific 
convertibles, Union Pacific convertibles, United States Steel 5s and 
Wabash 4s. 

Government and State Bonds.— Only one or two sales 
were made of United States Government bonds, but the trading in 
foreign government bonds included Argentina 5s at 96 to 96} ; Japanese 
44s at 944 to 944, and the second series bords at 94 and 93} ; Republic of 
Cuba bonds at 1023, and United States of Mexico 5s at 964. New York 
State Canal 4s sold between 1013 and 102, and South Carolina 44s at 1034, 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York for the latest 
week continues to maintain considerable activity, exports approximat- 
ing very closely those for the corresponding week a year agoand showing 
a gain of about $1,400,000, as compared with the same week in 1908. 
The increase in shipments consists mainly of manufactured goods, 
foreign takings of grain, meats and dairy products making a very poor 
comparison with recent preceding years. Imports continue very large, 
being considerably over $1,000,000 larger than last year and almost 
$6,000,000 in excess of the corresponding period in 198. Receipts of 
several important commodities decreased sharply, and some of them 
are received in much smaller quantity than a year ago, notably coffee 
aud copper, arrivals of which are «xtremely small. Others that show 
falling off are undressed hides, metal goods and wool. On the other 
hand there was marked expansion in imports of tin and india rubber, 
the former reaching almost record proportions Increases were also 
shown in china, shellac, cocoanut oil, palm oil, wines, platina, cocoa 
and sugar. The following table gives the exports and imports at the 
port of New York for the latest week for which figures are available; 
also the total for the year to date and similar figures for last year: 
Exports—-———— _ Imp = 


910. oY. 1910. ; 
Latest week reported... $12,390,022 812,425,316 $1 6,701,203 $15,591,080 
Previously reported....356,401,734 %347,786,353 494,246,989 451,202,374 


Year to date ......... $368,791,756 $360,211,669 $510.948,192 $4196,793,454 


Imports for the week ending July 16, amounting in value to $100,000 
or over, were: Chinas, $121,548; shellac, $1°6,176; cocoanut oil, $108,051 ; 
palm oil, $143,279; furs, $332,825; precious stones, $745,018; undressed 
hides, $747,103; wines, $184,726; metal goods, $19),152: platina, $1(0,- 
556; tin, slabs, $898 048: tin, boxes, $145,298; paper. $111,921; cocoa, 
$307,229: coffee, $173.562; housebo'd effects, $136,868; hair, $134,425; 
india rubber, #2,106.462: sugar, $1,619.03; tea, $112,451: tobacco, 
$32',920 Imports of dry goods for the week ending July 23 were 
2.915,743, against $2 $95,991 the week before and 3.517.925 the corre- 
sponding week last year, of which $2,271,188 were entered for consump- 
tion this week, $2,307,876 last week and $2,878 783 last year. 











The Cheese Market.—Lower prices at Utica had a depress 
ing effect on the local market and prices receded for practically every 
grade. Demand was not sufficient to absorb offerings and considerable 
quantities went into storage. This applies to all, except the very high- 
est grades, which are scarce and for which premiums above published 
quotations are paid. Skims were fairly steady and good qualities of 
these moved freely when slight concessions were made. Receipts for 
the week were 28,631 boxes, against 28,569 boxes last week and 23,344 
boxes last year. 





The Egg Market.—Hot weather seems to have had an adverse 
influence upon the egg market this week and trading h+s been very 
quiet, and whatever change in prices that appears was in the direction 


of lower prices. Arrivals continue fairly liberal, but there is still a 
sear-ity of first qualities. for which quotations are firm. A few lots of 
extra quality western eggs were offered. which were taken at around 22 
cents; but outside of these, lower grades were hard to move and prices 
were weak and unsettled. The receipts amounted to 93,981 cases against 
82,.8¢8 cases last week ard 83.156 cases the same week last year. 
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BANKING NEWS 


NEW NATIONAL BANES. 


Western. 

Iowa, Floyd.—First National Bank (9821). 
Capital $25,000. George H. Jackson, president ; 
A. 8S. Griffith, vice-president; O. CU. Kindig, 
cashier. 

Pacific. 

CALIFORNIA, Laton.—First 
(9818). Capital $25,000. J. Q. Hancock, presi- 
dent; C. A. Smith, cashier; D. F. Eisenberg 
and A. E. Hudson, assistant cashiers. 


National Bank 





APPLICATIONS APPROVED. 
Western. 


ILLINOIS, Elmhurst.—First National Bank. 
Capital $25,000. Correspondent Alonzo G. 
Fischer, E Imhurst, Ill. 

INDIANA, New Castle.—Farmers’ National 
Bank. Capital $100,000. Application filed by 
Willian F. Byrket, New Castile, Indiana. 

Montana, Red Lodge.— United States Nat- 
ional Bank. Capital $50,000. Application 
filed by George L. Ramsey, Red Lodge, Mont. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


southern. 

ARKANSAS, Waldo.—People’s Bank. Capital 
$50,000. J. M. Davis. president: W. M. Fincher, 
first vice-president; ‘I’. W. Callaway, second 
vice president; M. D Clark, cashier. 

NortTa# CaRoOuina, Merry Oaks.—Bank of 
Merry Oaks. A. L. Wilson, president; T. 
Rollins, vice president; Walter L. Norris, 
eashier. Will commence business September 1. 

Texas, Palmer.—First State Guaranty Bank. 
Capital $25,000. Incorporated. 

Texas, Prairie Hill —Guaranty State Bank. 
Capital $10,000. Filed articles of incorporation. 

ViRGINIA, Mathews. — Gloucester Mathews 
Bank. Capital $50,0U0. L. E. Mumford, presi- 
dent; J. P. Nottingham, vice-president and 
cashier at this point and J. M. Lewis, cashier 
at the Gloucester branch. 


Western. 

ILLINOIS, Vandalia—Commercial Bank (Priv.) 
Capital $25,000. Julius B. Burtschi, president: 
Jes. ©. Burtschi, vice-presideat; John W. 
Schanker, cashier;‘J. R. Myers, assistant cashier 


State Bank. 
True, president ; 
Harley Somers, 


ShLeldon.—Farmers’ 
Charles F. 
vice-president ; 


INDIANA, 
Capital $25,000. 
Marion Smith, 
casbier. 

. Kansas, Hartford.—Farmers’ 
Capital $15,000. Lucorporated. 

Wisconsin, Chaseburg. — Chaseburg State 

Bank. Capital $10,000. Incorporated 


Pacific. 
WASHINGTON, Sumas.—Sumas State Bank. 
Capital $15,000. Filed articles of incorporation. 


State Bank. 


CHANGE IN 


Kastern. 

ConneEcTIcUT, Hartford.—Mechanics’ Savings 
Bank. The officers now are: Henry C. Dwight, 
president; Frederick R. Foster, John M. Hol- 
combe and James H. Knight, vice-presidents ; 
Ware W. Jacobs, treasurer); Wickliffe S. 
Buckley, assistant treasurer; Wm. A. Willard, 
secretary. 

New York, Oneonta. — Citizens’ National 
Bank. Chas. Smith is vice-president; M. C. 
Hemstreet, cashier. 

PENNSYLVANIA, 
Bank. Frank Hastings is president; 
Prutzman, vice-president; W. H. 
ant cashier. 

PENNSYLVANIA, Etna.—First National Bank. 
Graham Hume is cashier. 

VERMONT, Brattleboro.— People’s National 
Bank. J. G. Esteyis president; W. H. Brackett, 
vice-president. 

VERMONT, Rutland—Baxter National Bank. 
Fred. C. Spencer is cashier. 


OFFICERS. 


Altoona.—Second National 
Allen, assist- 


Southern. 

ARKANSAS, Little Rock.-- German National 
Bank. R. A. Little is president; D. G. Fones, 
vice-president. 

DELAWARE, Delaware City.—Delaware City 
National Bank. P. J. Mulligan is president; 
Henry Cleaver, cashier. 


| BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Stree! 
PHILADELPHIA. 





LOUISIANA, Crowley—First Nationa! 
C. W. Finley is cashier. 

Texas, El Paso.—City National Bank. Chas. 
H. Leavell is vice-president; H. M. Andreas, 
cashier. 

Texas, Longview.—First National Bank. T.C. 
Morgan is president. 

Texas, Paint Rock.—First National Bank- 
James E. Howze is president; O. L. Sims, vice 
president ; James Howze, Jr., assistant cashier- 

Texas, San Angelo.—San Angelo National 
Bank. R.A. Hallis second vice-president ; H. O. 
Bannon, cashier. 


Texas, Seminole.—Seminole Netional Bank. 
T. A. Robinson is president. 

West VIRGINIA, Summerville. — Nicholas 
County Bank. Joseph A. Alderson is cashier. 
Western. 

lowa, Britt —First National Bank. H. A. 
Karly iseashier; H. D. Larson, assistant cashier. 

lowa, Sioux Center.—First Nationa! Bank. 
A. Van Der Meide is president; Anthony 
Te Paske, vice-president. 

MICHIGAN, Battle Creek. —City Bank. 
Charles C. Green is president; E. A. Morton, 
vice president and cashier; N. E. Hubbard, 
vice-president. 

MinneEsotTa, Winona.—Merchants’ Bank. S. 
A. Steffen is cashier; P. C. Peterson and 
Henry Hirschfield, assistant cashiers. 

Oun10, Alliance.—First National Bank. J. A. 
Zang is president; W. W. Webb, vice presi- 
dent; F. K. Fetters, assistant cashier. 
Pacific. 

OREGON, Athena. — First 
Edw. E. Koontz is cashier. 

OREGON, Harrisburg.—First National Bank. 
R. K Burton is president; John Sommerville 
and W. A. Lance, vice-presidents. 

OREGON, Ontario.—Ontario National Bank. 
W. F. Homan is cashier; C. R. Emison, second 
vice-president; H. E. Moody, assistant cashier. 

OREGON, Vale.— United States National Bank. 
C. W. Thebaud is president ; Emory Cole, vice- 
president ; J. R. Weaver, cashter. 

WASHINGTON, Colville.—First National Bank. 
Hugh Waddell is president; A. Rodgers, 
eashier; W. C. Vilwock, assistant cashier. 


National Bank. 





MISCELLANEOUS. 


Southern. 

Texas, Kerrville.—First State Bank. Capital 
is to be $50,000. 

Texas, Loving.—First State Bank (Priv.) 
Absorbed by the Loving State Bank. 
Western. 

MicHIGAN, Powers.—Exchange Bank. To be 
sneceeded by the First State Bank.; 

MICHIGAN, Rochester.—-State Savings Bank. 
Absorbed by the First National Bank. 

Minnesota, Red Wing.—Goodhue County 
National Bank. Capital is to be $200,000. 

OKLAHOMA, Comanche. — Farmers’ 
Bank. Capital is to be $15,000. 

OKLAHOMA, Hanna.— Bank of Hanna. 
tal is to be $10,00.. 

Pacific. 

CALIFORNIA, Santa Ana.—Commercial Bank. 
Will consolidate with the Farmers & Mer- 
chants’ National Bank 


State 


Capi- 








FINANCIAL. 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 
- = = =  $5,000,000.00 

7,472,531.00 
92,787,537.00 


Capital, ” 
Surplus and Profits (Earned) - 
Deposits, - - . - . 


OFFICERS: 
A. B. HEPBURN, President. 
WIGGIN, a Pres't C. rr SLADE, Asst. Cashier 
MILLER, * se E. EEK 
CONKEY, Cashier. W. Ee PURDY, és 6s 
. C. ANDREWS, Asst. Cashier. 


A.H. 
S. H. 
H. M. 








FINANCIAL. a 
OMAHA NATIONAL BANK 


Of OMAHA NEB. 

Capital, $1,000,000 Surplus, $200,000 
Undivded Profits, $313,346. 
OFFICERS: 

J. H. MILLARD, President 
WILLIAM A ALLACE, Vice-President 
. F. MCGREw, Vice-President 


Oy H. BUCHOLZ, Cashier 
FRANK BoypD, Assistant Cashier 


KNAUTH, NACHUOD & KUHNE 
NEW YORK 


BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











setters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terms. 





OLDEST NATIONAL BANK IN THE SOUTH 


Che First National Bank of Louisville, Ky, 


CAPITAL, . $500,000 
SURPLUS, . . . 200,000 


Jas. B. BRown, President. 


Solicits Accounts of Banks, Bankers, Corporations. 
Merchants and Individuals. 


FIFTH-THIRD NATIONAL BANE 


CINCINNATI, O, 


$2,700,000 
1,300,000 
{4,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 





Capital, 
Surplus, - 
Deposits, - - 








FOREIGN. 


Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenas, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 














Mercantile Brokers and Agents 





BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


A.V. H. MASCARO 


LISBON Portugal) 





Solicits che Representation of 
Foreigm Manufactu rers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloonsand cigar stores throughout 
the Republic. They are Lge to be found on sale on 
trainsin Mexico. For 15 cents Mexican pe 
you get a cigar which would cost you 25 cents gold 
any other countrv. 


LA PRUEBA, Balsa Hermanos, 
VERA CRUZ AND PUEBLA, Mex. 


HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of all 
Countries 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 
RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 
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ae 
lf HE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. &n Cra 
BARCELONA, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 











LECTRICAL MATERIALS for Machinery, Paper 

Furnishings, China, Glassware, Carpets and Lino- 
lenms, Pianos, Organs,Kapok, Cottons, Silks and all 
classes of Eastern, Continental and American Merz- 
chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 
Marke and Patents. 

Address: ‘‘ Escasasa”’ 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS 
SUCHARD s.a. NEUCHATEL (switTzERLAND) 


Cable Address: **‘ AGENT’ All Offices--All Codes. 


BROWN & DUREALD 
Melbourne, Vict. Fremantle, W. A. 
J. ©. BROWN 
Sydney, N. S. W. Wellington, N. Z. 
(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 


Correspondence invited from firms desirous of business 
relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 














ALBIN RIVIERE 
Lisbon, Portugal 
246 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
Telegraph Address: EREIVIR, Lisbon. 


Ae & GC. GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Tel. Address: ~~ Codes used: 
NAVIGUNET A. B. C., 5th Edition 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HE RMSDOREF 
Dser. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO 





ESTABLISHED 18863. 


Paid-up Capital, : - $:21.500,000 
Reserve Fund, - ° . 10,750,000 
Supplementary Fund, ° - 4,250,000 


BRANCHES: 


Veracruz, Monterrey, Mazatlan, San Luis Potos 

Guanajato. Puebla, Durango, Torreon, 

Morelia, Guadalajara, Queretaro, Aguascalientes. 
Conducts a General Banking B 


usiness. Foreign 
drafts Bought and Sold. Interest Paid on Accounts 
subject to Check and on Time Deposits. 





FOREIGN. 


FOREIGN. 





RAFFLOER ERBSLOH & CO., 
Rope and Binder Twine 


HAVANA, CUBA. 
P. O. Box 252. Cable Address: ‘‘ Henequen.”’ 


Cc. BRAUET & CO. 
SPECIAL PARTNERSHIP, 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 








SANTIAGO DE OUBA 
GUANTANAMO, MANZANILLO, CUBA. 


COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 








EXPORTERS OF 


Oporto, Table and Sparkling Wines 


CORRESPONDENCE SOLICITED. 


N.GELATS & CO. 


AGUIAR 10B, 
HAVANA. 








Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 

ss Banking Business. 

* PROPRIETOR OF 
FrohocR’s Chicago Market 

Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 


Hams, Bacon, Creamery Butterand Cheese, Groceries, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 
Any Code. HAVANA, CUBA. 


EDOUARD DUBIED & CO. 


Manufacturers of 
Knitting Machinery . 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 




















Telegraphic Address : SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Neil 


L. W. @ A. B. SCHELL 





Consulting & Contracting Engineers | 
'GRISAR & MARSILY 


32 AVENUE DE L’OPERA 
PARIS, FRANCE 





RAE, MUNN & GILBERT 


Manufacturers’ Representatives 
MELBOURNE, VICTORIA, AUSTRALIA. 
Cable Address: NOVITAS. 

Codes: Western Union, Liebers. 





GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKER 
THORN SKALMIERZYCE POD WOLOCZYSEA 


Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 13844, 


Hl. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 
Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834, 
REPRESENTATIVES IN ALL COUNTRIES. 





Cable Address:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 
IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine,and American Hardwoods; Three-ply Veneer 

etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, - - - $21,000,000 
Reserve Fund, - «= 2,325,000 
Deposits, - - - 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINBSS TRANSACTED IN ALL 
ITS BRANCHBS. 


Raney ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1886. 


CAPITAL, 88,000,000. 
Aguiar 814 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 








Engineering Works and Poundry. 





Oldest and First-Class Works for the Construction 
of Modern Machines for the Manufacture of Casks. 


Modern Machines for Wood Working. 
Wood Wool Machines. Wood C.og Machines. 





ESTABLISHED 1811 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD—Coantrol of weights and sampling of 
ores, cotton and other goods. Buying 
and selling for account of others. 
Correspondence Solicited. 








DUN’S REVIEW. 
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FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Rank of Pittsburgh 


ational ssociation 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


,orricens | 
WILSON A. SH President. 
Harrison Nesbit, Vice. ~<— “W. F. Bickel, Cashier. 
J. M.-Russell, Asst. Cas. .D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
‘NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, - 

Surplus, - 

BERTRON, GRISCOM 
& JENRKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


eshdnetnmnnctied SEC eutunsaianans 





THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
$2,000,000 
$1,000,000 

COLLECTIONS. 


SD 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan. 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 
JOHN B. PURCELL, President 


JOHN M. MILLER. Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


Capital - - 
Surplus - - 


SEND US YOUR 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


GAPITAL STOCK, . : . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. as F. CLARK, Asst. Cashier 


N. H. LATIMER, Man gr HAKLEY, Asst. Cash. 
H. L. MERRITT. Assistant Cashier 


Brown Brothers & Co. 


BOSTON. 





PHILA. NEW YORK. 


Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 


Baltimore Stock Exchanges. 





Buy and sell all first-class Invest- 
ment Securities on commission. in estment 
Receive accounts of Banks, Bankers, o4< 
Corporations, Firms and Individuals, Necurities. 

nfavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
including South Africa, 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points 
Issue Commercial and Travelers’ Credits 
available in all parts of the world 


Letters 
f 


0 * 
Credit. 
Brown, Shipley & Co., London. 


TLANTA NATIONAL BANK. 


ATLANTA. GA. 


Capital. ° Ss e 2 $500,000.00 
Surplus and Recta. - - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.| W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individnals Solicited. ‘(orrespondence Invited. 








ESTABLISHED i456 


‘Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 








OFFICERS 
J .cOB FURTH, President 
J. &. GOL DSMITH, Vice-President 
R. . ANKENY, Cashier 
‘O. Ww. CROCKETT, Aaat. Cashier 
C. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits — Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - £5,000,000 
Reserve, . - 5,900,000 
Head Office—-MONTREAL 
New York Agency—6S William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - ~- — $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LovuIs HARVEY. Aast Cashier 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . . .- + $300,000.00 
SURPLUS 100,000.00 














OFFICERS: 
M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Prea’t. 
J.A. HALL, Vice-President and Cashier. 
C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE 








REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS 
WARREN CRUIKSHANEK 
ROBERT L. WILLIAM H. PORTER 
| R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 








E. A. Sage tg 





E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: ** Vandienac.’’ 


BARROW, WADE. GUTHRIE & C0, 


CERTIFIED PUBLIC ACUCOUNTANT® 
Broad Exchange Bidg., 25 Broad Stree! 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. @. 
Cable, “‘ Adoriest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE . 
JOHN O'CONNOR Chicago Stock Exchange 


MACLAY HOYNE 
HARRY D. [IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 








Building 





OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





WE WANT A CHANCE to prove that the 

MANN YALE LOCK LEDGER will fit 

all the needs of your office, and at the same 

time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 

Write for our copyrighted booklet “ The 


Interchangeable Leaf Ledger” ifat all interested. 


It is free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 
and Filing Devices. 


$e) 529 MARKET STREET 
ce} PHILADELPHIA 


NEW YORK BRANCH, 105 CHAMBERS STREET 





Adepted by U. &. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 
The machine aa. 


dresses any kind of 
Mail Matter, such as 
rap- 


complete stencil, in- 
cluding the frame 
and name ste 

on the card, does not 
cost more than ‘4 of 
a cent each, and the 


dex. The stencils are practically indestructible, a6 
we have made 20,000 impressions from one 

We furnish a list of any trade or rotession. Send 
for catalogue and complete information 


RAPID ADDRESSING nacemes co. 
374-378 Broadway, 171 Adams St., 
NEW YORK U. 8. A CHICAGO U.S.A. 
MR. MACKENZIE SCHIFF, 

110 FLEET STREET LONDON, E C.,. ENG. 








— 








INSURANCE. 


(IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS | 


57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 
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